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OFFICIAL announcement is made that the meeting of the 
Southeastern Association that was called to be held at Green- 
brier, White Sulphur Springs, West Virginia, on June 16, will 
not take place. The president of the association has been in 
this city recently, and at a conference with the manager of the 
Commercial Union a satisfactory arrangement was made 
whereby the Commercial Union withdraws its letter resigning 
its membership in the association, and will remain within the 
fold. As this matter was the only one requiring to be consid- 
ered at a full meeting of the association, the call for the special 
meeting is withdrawn, Possibly if the conference had taken 
place a little earlier, the call would not have been issued. 





Tue celebration of the Fourth of July that will take place 
to-morrow will, no doubt, be accompanied by the usual amount 
of noise and the customary waste of powder. If serious con- 
flagrations do not result, the fire underwriters will rejoice. In 
this city unusual precautions have been taken to prevent 
disasters. The police regulations are stringent regarding the 
setting off of fireworks, and the policemen have orders to 
enforce them, which they probably will not do. The firemen 
will be on duty continuously, and patrols will be established 
by each company to watch for fires. A fireman in uniform has 
been stationed at each prominent place where fireworks are 
sold since June ro to see that proper precautions are taken to 
prevent explosions and fires. They will remain at these posts 
till July 10, at the cost of the owners, when it is thought the 
annual outbreak of national patriotism will have consumed 
most of the fireworks, and further watching of the places where 
they are sold be unnecessary. If the sale of fireworks within 
city limits could be entirely prevented, the celebration of the 
nation’s birth would not be attended with such fatal results as 
occur each year, arid citizens would not live in a state of 
apprehension a week before and a week after that dreaded 
event. 





WE have on several occasions noted the fact that the Western 
and Southern of Cincinnati is conducting its industrial business 
in Ohio and Kentucky by methods that reflect little credit upon 
its managers. The capital of this company is ostensibly $100,000; 
and is represented by mortgages on some unproductive property 
outside of Cincinnati. According to the official report of the 
company it has loaned its $100,000, taking as security two 
mortgages bearing four per cent interest on property claimed to 
be worth $310,000, In another column we this week give the 
official record of these mortgages, prepared for us by a prominent 
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law firm in Cincinnati. Readers will note the wonderful discrep- 
ancy between the claimed value of this property for purposes of 
taxation, and the value put upon it when it is desirable to use 
it to start an insurance company with. It is surprising that the 
insurance department of Ohio ever permitted the company to 
organize with all its claimed capital tied up in mortgages of such 
questionable value. We are informed that the actual market 
value of the mortgaged property, instead of being twice the sum 
of the amount claimed to have been loaned upon it by the com- 
pany as required by the laws of Ohio, is much nearer the valua- 
tion fixed by the assessors for purposes of taxation. The 
attention of Superintendent Kinder of Ohio is respectfully 
called to the record we present of the Western and Southern, 





THERE Ifis been some correspondence recently between Pres- 
ident Beemer of the Lloyds Plate Glass Insurance Company 
and Superintendent Maxwell relative to the underground busi- 
ness transacted in this State by a little concern known as the 
New Jersey Plate Glass Insurance Company. ‘This company is 
a notorious law breaker, it having at one time found a lodgment 
in Brooklyn, whence it was stampeded by John A. McCall, then 
Superintendent of Insurance. An indictment was found against 
its president, but he died before he could be brought to trial on 
this side of the Styx. After waiting a short time, the company 
again sneaked across the Hudson and located in New York. 
Mr. Beemer desired Superintendent Maxwell to take proceed- 
ings against the concern, to which Mr. Maxwell replied that he 
was too busy to undertake the prosecution, but that Mr. Beemer 
might do so if he chose, as any citizen had as much right to 
enter a complaint as he had. While this position is, no doubt, 
correct, there are two sides to the question. The State collects 
a considerable revenue from the insurance companies it charters 
or licenses to do business, and, by so doing, morally guarantees 
those companies against competition with companies that do not 
pay revenue to the State. The head of the insurance depart- 
ment is placed there to enforce the laws relating to insurance, 
and these say, in substance, that a company of another State 
that does not comply with the requirements set forth shall not 
be permitted to do business in the State. While it is too much 
to expect the Superintendent to chase around for evidence with 
which to convict those who violate the law, it would seem but a 
natural compliance with the duties of his office to avail himself 
of evidence, placed ready to his hand by responsible citizens, 
against a law breaker and a law defier, as this New Jersey con 
cern is. But this is not the first time President Beemer and the 
Superintendent have held different opinions, and it is scarcely 
to be expected under the circumstances that either would go 
much out of his way to oblige the other. All the same, that 
pestiferous Jersey mosquito ought to be chased back across the 
river. 





From a circular which we print in other columns it will be 
seen that a “ strike” of the five insurance agents in Cincinnati 
is threatened. ‘The reason for it is, as we have explained in 
previous issues, that the companies persist in writing local risks 
over the heads of the agents at less than local rates. A con- 
spicuous instance of this was the writing of the distillery risks 
of that city. Here was a class of business that turned into 
the offices of the Cincinnati agents a large volume of premiums 
each year, on which they received commissions, A Peoria firm 
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of agents contrived to secure control of this business by offering 
to place the insurance at less than the local tariff rate. Some of 
the companies that had previously received their share of the 
premiums through their Cincinnati agents, became parties to the 
transaction, took lines from the Peoria agents at the cut rate, 
and ignored their own agents entirely. This is one of many 
cases, and proved to be the “ast straw.” The agents protested, 
but in vain, and now twenty-seven agents, representing pretty 
much every company doing business in Cincinnati, have signed 
a compact binding themselves to resign the agency of any com- 
pany that writes over the head of its agent, or that, having such 
lines on their books do not cancel the policies within ten days 
from the date of notice. They further agree not to accept the 
agency of any company that desires to change its representative 
on account of this action. It is evident that the agents mean 
business ; their action is so general as to be practically unani- 
mous, and further, they are endorsed by seventeen local com- 
panies who believe that outsiders should not be permitted to 
raid upon the local business, cut the rates, and substitute 
chaos for the harmony that has hitherto prevailed in their 
association and among them as individuals. It will generally 
be conceded that the agents have the right end of the matter 
this time, and that those companies that have been writing 
over their heads have done—not, we are sorry to say, an 
unprecedented thing—but an unwise and impolitic thing. If 
an agent is worthy of representing a company at all, he ought to 
have jurisdiction over all the business within his territory ; his 
company should back him up heartily in every honest effort to 
promote fire insurance interests, not rob him of his business, 
and belittle him in the estimation of the people among whom 
he lives. We trust it will not be necessary for the agents to 
enforce a strike against their companies, but if it does become 
necessary the Cincinnati men have pluck enough to do what 
they threaten, and to carry the war to a bitter end. 





THERE has been a great deal said of late about one or two 
serious fire losses that have occurred in risks that were supposed 
to have been protected by automatic sprinklers, and sprinkler 
manufacturers have been called upon to explain why automatic 
protection did not protect. In every instance such explana- 
tion has been forthcoming, showing that the automatic sprink- 
lers were not at fault. In a majority of these instances inves- 
tigation has brought out the fact that the water supply has 
either been cut off entirely from the sprinkler system or so far 
reduced as to render the sprinklers ineffectual. The destruc- 
tion of the Winona mill and elevator furnishes a fair illustration 
of why sprinklers have failed te do their work. Here the fire 
originated in the boiler room; the sprinklers opened, and, as was 
supposed, extinguished the fire. Thereupon the water was cut 
off from the sprinkler system ; but the flames had found lodg- 
ment behind the imperfect ceiling of the boiler room where it 
raged unknown until it burst forth into the mill. Of course, 
the sprinklers did not work, for the water had been shut off, 
and the mill and connecting elevator were destroyed. In 
reality no blame could attach to the sprinklers, but the cry was 
at once raised that a sprinkled risk had been destroyed and 
that there is no virtue in sprinklers. The absurdity of such 


denunciation is shown by a mere statement of the facts. We 
have always maintained that too much is expected of the 
sprinklers, and often too much is promised by the manufac- 
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turers. There are hazards in all things. 
sprinkler plant into a factory or warehouse cannot guarantee 
that some idiot will not shut off the water supply, or that 
someone will not tamper with the heads or the valves and ren- 
der them inoperative. It is the business of fire underwriters to 
take some chances; that is what they are here for, and it is 
why they are able to collect premiums from propertyowners. If 
automatic sprinklers provided absolute protection, rendering 
risks equipped with them wholly and entirely fireproof, the oc- 
cupation of the underwriters, like Othello’s, would be gone. 
But this is what they seem to expect ; they would like to have 
every risk made absolutely fireproof and their owners compelled 
by law to pay higher rates of premium for insurance. They 
would rejoice to have the business one of income entirely with- 
out outgoes of any kind. The automatic sprinklers have saved 
them many thousands of dollars, regarding which they are ex- 
ceedingly reticent; but if a sprinkled risk burns, they give 
voice to most vigorous denunciations of the sprinkler system 
and all persons identified with it. Notwithstanding all this the 
sprinklers are here to stay. They are no longer an experiment; 
their usefulness has been demonstrated, and the quiet manner 
in which they are performing their work is gradually working a 
revolution in the business of fire underwriting that will become 
more pronounced as their adoption becomes more general. 


The man who puts a 





Tue work of appraising the assets of the wrecked American 
Life Company of Philadelphia, upon which T. M. ‘Thompson 
and J. C. Browne have been engaged since the appointment of 
a receiver, was completed last week. It makes a little better 
showing than was anticipated, and also more clearly sets forth 
the methods adopted by the wreckers for plundering the com- 
pany, and the amounts each of them received. ‘These amounts 
were in the nature of loans made to them by the finance com- 
mittee on collaterals that are generally worthless. ‘The report 
shows that John J. Macfarlane, president of the company, re- 
ceived $487,114; James S. Dungan, a director, $100,000 ; 
William J. Coit, clerk, $74,000; Louis E. Pfeiffer, vice-presi- 


_dent, $60,000 ; miscellaneous loans, $127,000 ; total, $848,114. 


It is supposed that the loan to Coit and most of the miscellane- 
ous loans were for the benefit of Macfarlane. The finance 
committee consisted of Macfarlane, Pfeiffer and Dungan, who 
were respectively president and cashier of the Bank of America, 
through which the wrecking operations were manipulated, the 
bank going down simultaneously with the insurance company 
through the schemes of the wreckers. As to the collateral ac- 
cepted by the finance committee for these loans, they are 
generally of a worthless character, having at present little of 
any market value, the probabilities being strong that they will 
never be worth any more. The recklessness displayed by the 
finance committee, in a moral sense amounting to criminal cul- 
pability, is shown by the fact that a mortgage given by President 
Macfarlane for $5000 is appraised at one-half that sum, while 
another against the Bridesbury Manufacturing Company of the 
ostensible v' lue of $165,000 is appraised at $60,000. The Con- 
sumer’s Gas Light Company figures as a borrower to the extent 
of $127,500, having given as collateral stock in the McLaughlin 
Electric Light Company, the Bank of America and the Ameri- 
can Financial Association. Stock of the Macon City Railroad, 
Macon Gas Light and Water Company and the Electric Power 
Company figures as collateral for the loans made to Coit. 
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Pfeiffer’s collaterals consisted of stock in the Asphalt Block 
Company and bonds of the American Water Gas Company. 
Mr. Macfarlane’s collaterals give some idea of the outside spec- 
ulations in which he and his associate wreckers engaged. These 
were bonds of the American Land and Cattle Company and 
Bank of America, McLaughlin Electric Company, Philadelphia 
Financial Company, Macon Gas and Water Company, American 
Financial Association, Keystone Watch Company (failed) and 
American Life stock. The really valuable assets are classified 
4s follows: Cash, $48,577.96; stocks, $26,810.25; bonds, 
$7500 ; real estate, $258,222.35 ; mortgages, $242,330; loans 
with collateral, $19,115.57; bills receivable, estimated col- 
lectable, $10,000; total, $612,556.63. A deposit of $89,310 
with the Bank of North America, together with the stock 
of that corporation, are reported as “value unknown.” Prob- 
ably if the wreckers had been given a little more time all 
that remains of the good assets would have disappeared. 
Asit is, the outlook for the policyholders is not flattering. They 
are bound to lose considerable ; how much has not yet been de- 
termined. The worst of it all is thatthe plunderers are still at 
large, and, apparently, no efforts are being made to subject 
them to criminal prosecution. The delay in instituting criminal 
proceedings against the men who have thus gutted two promi- 
nent corporations, resulting in the destruction of half a dozen 
others that were bound up in them, has already subjected the 
State officials to much criticism, and should the robbers escape 
entirely, it will be a reproach to the State of Pennsylvania that 
she will be long in recovering from. 





SPECTATOR SURVEYS. 


One of the wonders of nature to be observed in the White Mountains is 
Profile Rock, or the ‘‘ Old Man” as it is popularly termed. High up on the 
mountain side a sharp peak of the mountain stands out boldly, its ragged 
edges forming a colossal profile of an old man, Seen from certain points, 
with strong light upon it, the resemblance is startling, and one feels that he 
is in the presence of some mountain giant standing guard over the valleys 
below. The picture of Profile Rock has been adopted by the New Hamp- 
shire Fire Insurance Company asa trade mark, and will be found affixed to 
their advertisements and general literature. Recently the company had a 
fine oil painting made of Profile Rock, showing the ‘‘Old Man” under the 
most favorable conditions. From this painting the company has had numerou 
copies reproduced by a new process, which are fac-similes of the original in 
size, color and beautiful effects. ‘These, set in a gilt frame, 18 x 20 inches, 
are used as an advertisement, being sent to agents for conspicuous display. 
The New Hampshire is a progressive as well as substantial company, as is 
indicated by this novel way of calling attention to its name and location. 


* * * * 


AMONG the companies which are said to be doing a prolific wildcat busi- 
ness from headquarters in Pennsylvania are the Peoples Mutual and the Sus- 
quehanna Mutual of Harrisburg, and the Steelton Mutual of Steelton, Penn. 
It is gossip of the street that these companies have no ‘‘ prohibited list.” It 
is also a current statement that acertain New York broker went out to Harris- 
burg to collect a loss on a policy of the Susquchanna Mutual and came back a 
disappointed man, because the office of this company could not be found. 


* * a 


THe following mutual companies do an. underground business in the East 
through Spencer & Wagner, of Manhattan Mutual fame, whose offices are at 
Ill Broadway, New York city. The Merchants and Manufacturers Mutual 
Fire Association of Clinton, the Mutual Guaranty of Clinton, the Mississippi 
Valley Manufacturers Mutual of Rock Island, the Detroit Manufacturers 








THE SPECTATOR. 3 


Mutual of Detroit, the Manufacturers Mutual of Grand Rapids, the Minne- 
apolis Mutual of Minneapolis, the Mutua! Fire Association, Tacoma, Wash., 
the Commonwealth Mutual of Decatur, and the Manufacturers Mutual of 
Batavia, Ill. C. H. Spencer, who until a few days ago has been the presi- 
dent of the crippled Manhattan Mutual, is secretary of the Minneapolis 
Mutual, a company which brokers allege to be in a very shaky condition, 
The Manufacturers Mutual of Grand Rapids, included in the above list, is 
another company whose policies are accepted with extreme caution by careful 


brokers. 
* * * et 


A DESPATCH from Philadelphia announces that warrants have been issued 
for the arrest of Louis E. Pfeiffer, president of the Bank of America; J. J. 
Macfarlane, vice-president (also president of the American Life), and C. W. 
Dungan, cashier, on a charge of conspiracy to defraud the Bank of America. 
It is alleged in the complaint that these officers conspired to turn over to Mac- 
farlane $125,000 of the bank's money, which sum was entered as a loan to 
Richard Ewbank. It is asserted that Ewbank did not have a cent of the 
money, but that Macfarlane used it to help the American Life at a time when 
the Commissioner of Insurance was about to examine that company. This is 
a sample of the methods pursued by the wreckers to tide along the affairs of 
the American Life and the Bank of America. Mr. Grant, the chairman of the 
committee of bank depositors, is confident that evidence sufficient to secure a 
conviction on the charge of conspiracy can be produced. If the wreckers 
cannot be reached for their acts in connection with the life company, it is to 
be hoped that their bank transactions will secure justice for them, 


* * * * 


THe New York Life Insurance Company has just issued a very attractive 
pamphlet entitled, ‘* The Record of a Single Year.” It gives a detailed list 
of claims paid by the company during 1889, amounting in the aggregate to 
$5,032,466. The statement shows the amount of premium paid by each 
deceased insurant, and the profit realized by his beneficiaries on his invest- 
ment. It also shows that endowments to the amount of $1,219,629 were paid 
during the same period. These facts, together with some others, are pre- 
sented in a manner that cannot fail to attract attention. 








CORRESPONDENCE. 
GERMANY. 


American Life Companies—Comparison of Their Business with the German 
Companies—Lack of Enterprise Shown by the Latter—Our Own Com- 
panies Far Ahead in the Volume of Business—Comparative Tables 
Showing the Transactions of the Mutual, the Equitable and the New 
York Life with Thirty-nine German Companies. 


[FRomOUR Own CORRESPONDENT. | 

I send you herewith some tables of life assurance in the German Empire, 
which I have compiled from the official returns of the companies, as given in 
‘*The Jahrbuch,” published in Berlin. Explanatory remarks are scarcely 
necessary, as the tables speak for themselves, and the salient points will be 
readily grasped by anyone who glances over them, The average amount of 
assurance written per policy is much smaller here than in the United States, 
which, perhaps, partly accounts for the greater persistence of the assured. 
Once assured, a German policyholder, as a rule, remains so till death. 

The companies are extremely cautious and unenterprising. One never sees 
any life assurance literature, which has been such a powerful factor in the 
development of the business in America. The offices of the companies are 
generally obscure little rooms ‘‘ around the corner and upstairs,” and the 
amount paid for advertising is a mere bagatelle. ‘he finest life assurance 
buildings in Germany are owned and occupied by the American companies, 
The Equitable’s new building, on one of the finest corners of the Fredrich- 
strasse, in Berlin, although not to be compared with the company’s palatial 
quarters on Broadway, New York city, is really one of the finest business 
buildings in the imperial capital. 

The appended tables cannot fail to interest all persons identified with life 
assurance, as showing the progress that our home companies are making in 
Europe. I give the figures of the Gotha Life Insurance Bund separately, for 
the reason that it is the largest individual company in Germany. The same 
figures are, however, included among these of the thirty-nine German com- 
panies mentioned in the first column j. &. G. 
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AMERICAN AND GERMAN COMPANIES COMPARED. 
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Thirty-ni » 8 Totals of | Gotha Life 
oo ue Life of coe New York Life. Three American I — 
Companies. New York. | ~~ | Companies Bund, 
Fe en a ere & Se ¥ 
| 
PR Keticcneuavatesaeayrs brcbav ads epeeveerentoiventeeneass $273 543,689 $135.638,539 | $105. 361,360 $104 415,322 $345,415,221 $37,850,883 
New insurance effected—No. of policies..... HOSA URS POWER EKWKee 87,143 | 44.533 45,381 39 499 129,413 4.205 
fo rr ee reer ee Teer re $82,895,604 | $151,962,c63 $175,264, 100 $151,119 088 | $478, 345,251 $8,922,209 
Insurance in force—No. of policies....... eereee rer rrr rT eT ee 1,053,163 | 182,013 170,666 150,381 | 503.060 72,118 
Amount..... FESAMEGRGN 608 KEEP TESTARRA SECT $893,647,078 | $565,.839,387 | 631,016,666 $495,601,970 $1,692,458,023 $137,618,975 
Net increase of insurance during year...........eseeeseeeeeeees $45,778,650 | $83,788,808 $81,800,540 $75.715.465 | $241, 304,813 $5,323,300 
Income— 
i arte ceund tc Gbaelanipe es sebetewayentiecngeuwene | $32, 316.176 $23,727,859 | $25,357.523 $24,242,517 $73 327.899 $4,927,867 
EE MG occsregiecesdscasvie is betrsenteonene 8,518,474 | —— 6,124,069 | 5,035,765 | 5,587.6c6 | 16,747,431 1,464 982 
i IR Sos vcd enneseccenssubeeres ts enusacoseuws 518,404 | 3,967,100 | eeeseess eS I 267,101 46,786 
IR aio neds in bavdeer she teddoesdtvesenes 46% $41,353 054 $31,119 020 | $30,393,288 $29,830,123 | $91.342,431 PO, 439,635 
Payments to policyholders— | | 
a. Death losses, matured endowments and annuities........ $14,125,632 $9,657,695 $8,087,380 $7,412,848 | $25,157.923 $2,316,075 
4. Lapsed and surrendered policies...............0eeeeeee: 1,255,622 3,254 036 | 2,273,084 2.240.045 | 7,768,C65 235,645 
c. Surplus distributed to policyho'ders.. ...............008- 5 393,743 2,288,877 | I 482,394 2,467,329 6 238 6co I 477 709 
Total payments to policyholders... ......sseeeeeeee: $20,774,997 $15,200,608 | $11,842,858 $12,121,122 $39,164,588 $4 029,429 
STATEMENT OF GERMAN COMPANIES. 
1888, 1889. 1888. 1889. 
No. of life insur. companies in the German Empire. 39 39 @. Coflateral 10G8 ....0.-060066000606s0srcesdees 907,328 944,531 
Perceatage to total assets.........ec20..e0 03 “0. 
New insurance effected during year— | reer errr rer eoee 13,002,521 14,062,463 
PON inner ndeeedcoweninss vedi sas 83.445 | 87,143 Percentage to total assets.......-.s.see+ee- 5.0 5.1 
. Ey cavdas ene sde ee cad rend s oe eRedwresece $80,016,066 | $82,895,604 jf. Cash in banks and offices. ........ccce....0- 2,257,889 2,011,041 
PE UE SOIR ks div ciescer cécvesvsvavsees 957 | 951 Percentage to total assets .........scssse0e 0.9 08 
Accrued interest and reinsurance; premium| 
Insurance terminated during year— dues from other companies.............. | 6,356,174 7,826,143 
By death—No. of policies................+. 16,209 | 16,811 Percentage to total assets........... ...... 2 2.8 
PO 3s5 Chvteceseresexetuces $11,600,299 $12,437,402 hk. Guarantee subscribed (unpaid) capital okie 23 218,431 23,202,106 
Percentage to total assets ......-----...00- 8. 8.5 
6. By maturity, apes or ee C. TOSRETING WPGUNIIINS. 6 ocoe noc nesc0s0scesseees 6,427,832 6,714,953 
{o. of policies. : oor eee 32,640 32,195 Percentage to total assets...........seseee- 25 2.4 
POR iiss csivccusesccdesaersessas scence $24.5¢5,077. | $23, é 552 j. Due from agents . a wpbSSOt<bebOHs++000" 2,049,223 2,129,705 
Percentage to total assets...........000-e0. 0.8 0.8 
Total insurance in force at end of year— &. Furniture, “office effects and miscellaneous... 976,123 1,042,139 
Pe ND oiteuces +t elcceernennds «ceeds 1,015,026 | 1,053,163 Percentage to total assets... .........s06sse0s 03 0.4 
PN ones eueiweieeisscesast uisveeesvesies $846,868,428 | $83,647,078 —_—_—_——_—— - 
TOE MB i wkkderctvssseceicees aerere $261,698,.785 | $273,543,689 
Net increase of insurance during year.............. $41,008,481 | $46,778,650 
| Income— : 
Average amount of insurance in force per insured life $833 | $848 G: PUTING cc cescccesces jaeet cima dee ees $31,075,233 $32,316,176 
Ecce pcdicin ix en peatine easaeavenes 7,878,075 8,518,474 
Classification of insurance in force— Re MNIIEI cs. ccesdsscucanuhcwog aden 262,399 518,404 
Life insurance—No. of policies.............+-- 794,611 825,997 | ne eerie 
AMOUE 2 c0s. covccvosssoesses $782,931.902 | $824,729,431 POU ADR iin ci.ncaccecvincsiatiesacnie $39,215 707 $41,353,054 
Endowment insurance —No. of policies......... 118,314 | 126 502 
pe re $58 741.152 | $63,766,619 | Outgo— 
Burial-money insurance—No. of policies....... 102,101 | 100,664 iy I NR ici csi cccnaciinkoneeaea vee $11, 094. 584 $11,899,775 
PUR i ina sies, eaRiieie $5,150,124 $5,126,028 Percentage to income... ....ccscesssecsess 28 3 28.8 
Amount of annuities at end of year................. @ 1,221,285 1,378,192 46. For matured endowments and annuities..... 2,048,612 2,225,857 
Parcemtage 00 INCOWC....0.600 veeveccvecss 52 54 
Liabilities— c. For surrendered policies..............-20e- 1,224,956 1,755,022 
BO NOIRE 5 io cccisiscceseensscceseses $163,592,519 $178,723,902 Percentage to INCOMC....00606s00crcccsses 3-1 3-0 
Percentage to amount insured............. 19.2 20.0 d. Agents commissions and management ex- 
6. Capital and extra reserve...............000- 6,433,890 6,993,967 POSES 6c nccssnccevcesevsscesocecceseeses 3,679,433 3,872,497 
Percentage to amount insured..........-.- 16.7 18.2 Percentage to income..........0ccessecees 9 9-4 
Ci EN overs babcentstonrenenccsee 1,079 526 1,153,773 @. Other Gishursements...........s0.ccscesscesees 685,506 290,665 
d, Surplus apportioned, but not yet distributed | —_ 20,217,073 21,538,540 Percentage to Come... .....cccececcesesees 17 0.7 
e. Stock or guarantee capital—Paid up......... 15,345,593 15,272,243 mre wham: iene 
Subscribed..... } 23 218,431 23,202,106 Total outgo, exclusive of dividends...... $18,733,091 $19,544,416 
ee ne | $229, 887,032 $246,884,531 Excess of income over outgo.............++eee- | $20, 482,616 $21,808,638 
: Of which there was apportioned, to increase the! 
“ Assets— | reserve for insurance in force, the sum of ....| 14,107,849 15,135 488 
Be IE TAO, 6.6505 5:0.0:00:6t0be0e00i00 $185,617,426 $194, = 391 Leaving as surplus for the year ............... 6,374,767 6,073,150 
Percentage to total assets. ............. 2000] 70.9 1.3 Percentage to income........... Suiabgeeiwene 16 3 10.1 
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MuTvAL, EQUITABLE, | New York. 
1888. 1889. 1888. 1889. | 1888 1889. 
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HARTFORD. 


Underwriters A pprehensive of Fourth of July Celebrations—An Unfortunate 
Locality in Hartford— Criminal Carelessness and Moral Hazard—The 
Phanix Fire and Its Employees —Governor Buckley and the Etna Life 
—Matters of Local and General Interest. 


[From Our Own CorkESPONDENT. | 


The day to which all persons interested in any way in fire insurance cor- 
porations look forward to with dread, viz., the Fourth of July, comes on 
apace, and it is only fair to presume that a great many celebrations of the day 
will be paid for by Hartford capital. The great fire in Portland, Me., on a 
certain Independence Day years ago—which had its origin in the diminutive 
but dangerous firecracker—recurs to the mind of every company official, and 
disturbs the usual serenity of mind for which all our insurance magnates are 
noted, Let us hope that the day will at least be no more expensive to the 
companies than that of last year, which, if I remember rightly, was compara- 
tively free from fires of any magnitude. 

The immunity from serious fires which our city has enjoyed for several 
months past ceased on Thursday evening last, when the department was 
called out on account of a blaze in Nichol’s paper factory at No. 78 Market 
street. Our department, which has no superior in efficiency in the country, 
quickly “downed” the fire, but not until a loss of about $4000 on building 
and contents had been caused. The locality of this fire is a bad one, and I 
should recommend companies to write very sparingly, if at all, in its vicinity. 
This is the second time that the Nichols box shop has been burned out, and 
the concern seems to be very unfortunate, say the least. This last fire origi- 
nated from a refractory kerosene lamp, an article that has no more business in 
a paper box factory than a bull in a crockery store. 

What an immense number of fires are caused in this country, any way, by 
sheer negligence—much of it deliberate and willful. The late Mark Howard, 
who died in the presidential harness of the National Fire, always maintained 
that the moral, fully as much, if not more, than the physical hazard, should 
be considered by the companies, and, to use a slangy but expressive phrase, 
he was ‘‘dead right.” There are plenty of persons who would not be 
guilty of actual incendiarism but who would feel cheerfully resigned if called 
upon to sell out to the insurance companies. It is this class of the insuring 
public who should be given a wide berth by the companies, The average agent 
does not care whether his customer is financially involved or not; he is too intent 
on securing his commission to mind a little thing like that. Indeed, an agent 
who looks out for the interests of his companies every time is as rare as a 
white blackbird. Speaking of agents, there is a certain one in this town who 
can, according to Dame Rumor, ‘‘ place” any kind of a risk excepting a 
powder mill. Whether rumor is strictly correct or not, it is a fact that other 
agents, both in and out of Connecticut, when unable to wheedle their com- 
panies into accepting some of their choice (?) risks, send them in to this Hart- 
ford man, and he ‘‘ does the rest.” How he does it no one knows, but he 
“‘ gets there just the same.” 

Vice-President Skilton of the Phoenix Fire is now in Eurupe, whither he 
goes quite frequently, On the eve of his departure from Hartford he notified 
all the clerks in the Phoenix office of an increase in their salaries, to take 
effect at once, This action of Mr. Skilton’s was only in keeping with the 
spirit of liberality toward its employees which has always characterized 
the Phoenix management. The office hours of the company are from g A. M. 
to4 P. M., with a half hour for dinner, which meal is provided by the com- 
pany, and is usually served in one of the rooms in the Phcenix building, 
During Mr. Skilton’s absence, however, the clerks are dined at a leading 
restaurant. No employee has ever been known to leave the service of the 
company of his own volition, and it is not to be wondered at. ‘The Phoenix 
building is now undergoing extensive alterations incidental to putting in an 
elevator, a much needed improvement. 

Colonel Jacob L. Greene, president of the Connecticut Mutual Life Insur- 
ance Company, accompanied by his stenographer, W. J. Hickmott, and 
Director Thomas Sisson, who have been absent five or six weeks on a busi- 
hess trip to the Pacific Coast, are now on their way home. It is safe to say 
that Colonel Greene's visit will inure to the benefit of the Connecticut 
Mutual's interests in that section of the country. The company is on the top 
road of prosperity, and its business shows a steady growth. 

One of the busiest men in Hartford is Morgan G. Bulkeley, Governor of 


Connecticut, president of the AZtna Life Insurance Company, and ‘‘ head 
pusher ” 


se 


“e 


of various concerns and corporations too numerous to mention. 
The Governor’s sound judgment and fine business capacity have been of 
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inestimable benefit to the A&tna, and have contributed largely to place it in 
the front rank of life companies. He is prominent in the councils of the 
National Trotting Association, and is a great lover of base-ball and polo. 
While he has made many friends and he came here years ago from Brooklyn, 
N.Y., he has also made many enemies, especially in his own party (the Repub- 
lican), and any quantity of knives are being sharpened to stick into him— 
figuratively speaking, the next time he runs for office. But if the rosy-fased 
Governor does not get the better of his enemies as usual, it will be strange. 

Nearly all the life companies report a large amount of new business having 
been written during the past six months. This is especially true of the 
Travelers, which has taken a phenomenal number of new risks. The com- 
pany, while doing an enormous accident business, keeps fully abreast of its 
com; etitors who do a life business solely. It is to be congratulated on the 
possession of two such officials as President Batterson and Secretary Dennis. 

The Orient Fire has taken possession of their new and very commodious 
offices in the néw Goodwin building on the corner of Haines and Pearl streets. 
The company has now the finest quarters, in some respects, to be found in 
town—good light, good ventilation, plenty of room, fine vault facilities, and, 
in fact, everything necessary for the transaction of the fire insurance business, 
in a comfortable and expeditious manner may be found in these elegant 
offices. The Orient, under its present management, has attained a most 
enviable position, and its success is well deserved. 

That most affable gentleman and first-class fire underwriter, R. W. Hosmer 
of Chicago was in the city yesterday. 

Mr. Chas, E, Chase of the Hartford Fire is absent on business for his 
company. 

I understand that C. Day Barton, late of Hartford, later of Montreal, and 
latest of Toronto, is very anxious to ascertain the identity of THE SPECTATOR’S 
Hartford correspondent, If this anxicty owes its origin to any reason other 
than the gratification of an abnormally large bump of curiosity, the desired 
information will be cheerfully furnished. TUNIXIS, 

HARTFORD, June 30. 





BOSTON. 


Blanket Policies on Large and Scattered Amounts of Property—The Pro- 
portional Liability of Each Company Set Forth in the Policy—Possiblé 
Entanglements in the Future—The New York Life Going Into the 
Industrial Business in Boston—Policies Averaging $500 to be Lssued— 
Fourth of July Celebration, 


[From Our Own CorRESPONDENT. ] 


In any district where the regulations of a board of underwriters control the 
rates of fire insurance and the compensation of brokers, the shrewdest minds 
are constantly at work contriving plans which, while being perfectly legitimate 
under these rules, shall offer some advantage to the assured. An instance of 
this kind was seen when the property of the West End Railroad Company, 
which includes a large number of horse-car stables situated in various parts of 
this city, was insured under a blanket policy. Here each company writing 
issues a policy which enumerates the different styles covered and the total 
amount of insurance on each, and states what proportion of the total amount 
at risk is covered by the company writing the policy. . 

Within a few days another large line, namely, the buildings owned by the 
Boston Real Estate Trust, has been placed on a somewhat similar plan. Al- 
though the broker in charge of this matter has succeeded in carrying through 
the scheme on the lines laid down, it is a question in the minds of some of the 
agents here whether it will ultimately prove a satisfactory method to the 
assured. In its initiatory steps it might seem as if it would be a simplification 
as compared with the old and regular method which the managers of the Real 
Estate Tiust have heretofore pursued, For, instead of each company having 
a policy on each of the sixty or more buildings owned by the trust, but one 
policy covering the proportional risk of each in each building is issued. The 
difficulties which it is thought may arise in the future are those which relate 
to the issue of mechanic’s permits when such are needed on any of the build- 
ings, and also the entanglements which may result in the matter of mortgage 
interests, It is claimed that the policies will, during the period of insurance, 
be stuck all over with pasters, referring not to all, but to certain risks, and 
that as a consequence the principle of simplicity and clearness which was 
aimed at in the conception of the plan will be overthrown. 

With the West End Railroad risk, however, this has not been found to be 
the case. For with this there is so much in the way of changes and repairs 
constantly going on in the various buildings belonging to the railroad com- 
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pany that permission in the policies is given to do this work without notifica- 
tion or extra charge. 

It seems the New York Life is to establish an office in this city separate 
from that under the charge of Major Calef, where the business of industrial 
life assurance will be carred on, It is understood that this company will en- 
deavor to place policies among the better class of mechanics, where the 
ameunt carried will average, say $500. There would seem to be a large field 
for an enterprise of this kind, and I have no doubt that this company will 
show in this special business the same vast results which, with its untiring en- 
ergy, it has achieved in carrying on that of the ordinary life insurance. 

A spasm of virtue having seized our board of police commissioners, they 
issued a few days since an order forbidding the setting off of crackers or fire- 
works in the streets or public parks by anyone who was not possessed of a 
license granted by the board of police. Inthe common council, however, a 
motion was adopted asking the Mayor to request the board of police (the latter 
being appointees of the State) to annul its order in respect to licenses, and the 
police commissioners have now removed the restriction. It is said that the 
measure was offered in the common council at the suggestion of some of the 
fire underwriters of this city who, feeling that public opinion was so strongly 
in favor of the continuation of the practice of discharging fireworks, feared 
that the issuing of such an order as the board of police proposed would result 
in the discharge of these hazardous articles in and about the rear of the build- 
ings where, because of the many frame extensions or stables, the danger from 
fire would be greatly increased, while the chance of discovery would be materi- 
ally lessened. ONE SPOKE. 
Boston, June 30. 








COMMUNICATIONS. 


* NO CONNECTION WITH THE SHOP OVER THE WAY.” 
[To THE Epiror oF THE SpPecTAToR]. 

Being a careful reader of THE SPECTATOR I observe that a late issue of your 
esteemed publication contained a statement in effect that the Flour City Life As- 
sociation or some of its officers were interested with a company recently organized 
at Washington, D. C., under the name of the United States Capitol Life In- 
surance Company. The matter would have been allowed to pass without any 
comment or notice whatever from us but for the fact that several have written 
us upon the subject and seem to take it for granted that the statement had 
some foundation. 

Vermit us to say here that none of the officers or directors of this association 
have any interest whatever in said company, either present, future or contin- 
gent, and never have had. The only foundation that there can possibly be for 
the rumor lies in the fact that two of its officers were formerly employed by 
this association, and as far as that is concerned they have also been in the em- 
ployment of other associations as well as our own, 

We do not by this intend to say anything disparagingly or otherwise of the 
Washington company, as we are not sufficiently familiar with its workings to 
form any opinion whatever. 

Please give this as prominent a place in your journal as you gave to the 
rumor which it contradicts, and oblige, 

Yours respectfully, 

ROCHESTER, June 16. 


C. F. UNDERHILL, President. 





THE MASSACHUSETTS BENEFIT ASSOCIA TION. 
[To THE EpIToR oF THE SPECTATOR. ] 


Your candid inquiry in THE SPECTATOR of June Ig relative to the matters 
at issue between the Massachusetts Benefit Association and the insurance de- 
partment of New York merits a candid reply. The charges of Superintend- 
ent Maxwell against the Massachusetts Benefit Association may be summed 
up as follows: 

1st. That the Massachusetts Company inveigled the Security claimants to 
settle without informing them that they had a possible claim against that com- 
pany for payment in full. This the company denied, but offered to refer the 
matter to three legal gentlemen to be selected by Mr. Maxwell and to abide 
their decision, paying all expenses of the arbitration and of any claimants who 
might appear. This eminently fair proposition being refused, we are now will- 
ing to waive all possible advantage from the settlements made, 

2d. That the securities of the reserve fund of the Massachusetts company 


were not properly deposited with the State. The answer to this is that the 


nsurance department of Massachusetts have never raised the question, and the 
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[ Thursaay, 


law just passed by the Massachusetts legislature removes all doubt upon this 
point, and confirms the view taken by the Massachusetts company, viz., that 
the emergency fund is both legally invested and legally deposited 

3d. That the Massachusetts company failed to include in its report to 


the New York Insurance Department claims that should have been reported 
December 31. To this we reply that Mr. Maxwell, in his official letter 
acknowledges errors in the report of his examiner, amounting to something 


like $100,000, and we suggest that an examiner who could make an error of 
this magnitude should be discredited in any and all of his conclusions. We 
declare that the amount that could fairly be called in question did not exceed 
$40,000, and whether or not it-should have been reported was a matter of con- 
struction of the official blank. We further state that all but eight of the 
claims have been settled and paid and cleared from our books. 
tled claims, or assumed claims, amount in the aggregate to only $36,000, 
Two of them are lapsed policies. ‘These, as well as the others, we do not be- 
lieve, can be properly charged as liabilities. ‘To satisfy Mr, Maxwell, how- 
ever, we are willing to so charge them. There remain, therefore, no differ- 
ences to adjust between this company and Mr. Maxwell, and no reason that 
we are aware of why he should not renew our license to do business in New 
York, The company has over $500,000 clear surplus lawfully invested. 
GEoRGE G. LITCHFIELD, Secretary, 


These unset- 





WARRANTIES IN APPLICATION. 

[To THE EpITOR OF THE SPECTATOR. ] 
Will you kindly inform me if an application signed by the insured is a base 
of the contract or the policy? I have been informed that, ‘ warranted 


clause,” that a clear space shall be maintained between mill and dry houses, 
otherwise this policy is void, is sufficient when we have diagram filed in this 
office. Yours truly, F, GAUTHIER. 


MONTREAL, June 24. 

[Courts have usually held that statements made in the application, in ac- 
cordance with which the policy is issued, are warranties and form a part of 
the contract of insurance. The warranty to maintain a clear space between 
mill and dry house is a material one, and non-observance woul void the 


policy.—Editor ‘THE SPECTATOR. ] 





ACCIDENTAL HAPPENINGS. 


—During the year ending June 30, 1889, there were 210 persons killed and 
875 injured on the Canadian railroads. The number of passengers carried 
was nearly ten millions. 

—The Knights of Pythias are now going to try their hands at accident assur- 
ance. <n association has been formed with that purpose in view at Chariton, 
Ia. L. R. Crocker is its president. 

—The glorious Fourth is at hand, and although most of the casualties are 
among the junior members of the genus homo, yet older persons are likely to 
come in contact with some of the explosive materials used in the celebration. 
Accident policies will be found a good salve for all injuries. 

—Railroad accidents, attended with more or less loss of life and limb, still 
continue and promise to pile up quite an extensive list by the close of the 
The latest -took place on Saturday afternoon last on the Missouri 


year. 
Pacific. The spreading of the rails on a sharp curve caused three of the 
coaches to roll down an embankment and thirty people were injured to some 
extent. 

—We would feel obliged to the many sound out-of town companies if they 


would send us in, from time to time, such items of interest as they can gather. 
Weare publishing this column in the interests of good accident insurance, and 
anything that wiil tend to improve it and its sphere of usefulness will be duly 
appreciated. The hot weather always brings a drought of news we know, but 
we wish to keep this column as though supplied from a perpetual spring. 

—The corner of Fulton street and Broadway has recently assumed certain 
volcanic aspects which have not proved altogether pleasant to the persons 
employed in the neighboring buildings, besides seriously endangering the 
safety of the passers-by. The trouble has arisen from the pipes of the Steam- 
heating company, and immediately an outcry has been raised against this 
danger. In self-defense the Steam-heating company has had to look up the 
dangers of the streets with the following result: ‘‘ There were killed by the 
horse cars in this city in one ycar, sixty-four; by wagons, fifty-five; by illumin- 
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ating gas, twenty-three; by the electric current, five; by the New York Steam 
company, none; and in eight years none; and absolutely no one injured in the 
eight years that the company had been in operation in the streets of this city.” 
This sounds well, but whether it is to be attributed to luck or the safe way in 
«which the pipes are put down is a question for the long-suffering public of this 
city to decide for themselves, 


July 3, 1890.) 


—There is a very good piece of advice known to nearly all of us in connec- 
tion with a buzz-saw. Accident companies place men who operate buzz-saws 
in the extra hazardous class, as experience has taught them the wisdom of such 
acourse. Perhaps, however, one of ‘the most singular accidents caused by a 
buzz-saw yet reported is one which was noticed in the papers last week, where 
a sliver flew from a plank, which was being sawed, and struck the man who 
was attending the machine in the neck, piercing the jugular vein and causing 
his death. 

—lIt is reported that the Standard Life and Accident company of Detroit 
has terminated its arrangement with a recently started paper of this city, 
under which it promised to pay $250 in case of a fatal railroad accident to any 
one of the readers of the paper upon whose body a copy of the current num- 
ber wasfound, If this is the case it marks the end of another attempt to 
introduce a plan which has met with such success in England as to selling 
papers, and brought such large profits to the proprietors. 


—The headquarters of the Ontario Mutual Accident Association were re- 
cently moved from Geneva to New York city, and the interests of the com- 
pany will hereafter be pushed in a business-like manner. The offices are at 
234 Broadway. A. Lupton is the secretary, and D, Ward Northrup is the 
general manager. The intention is to do a general business in all States 
where accident business is profitable, and energetic accident agents can make 
desirable arrangements with this company at points where it is not now well 
represented, 

—A party of school teachers in St. Louis, who are about to make a Euro- 
pean trip, have been presented with free accident policies by two enterprising 
This may be a good advertisement for the givers, but is it fair 
to the other members? Suppose by some accident the whole or a majority of 
the party should be killed. The other members of the companies would have 
a perfect right to object to the heavy assessment which would have to be made 
in order to pay the losses. We think the companies will find it pays better to 
stick to legitimate advertising. 


companies. 


—Accident assurance has been given away with newspapers, with boots, even 
with a pound of tea, and now a movement has begun to give it away with 
novels, A Paris accident office has made arrangements with the publishers 
of M. Zola’s La Bete Humaine, whereby each copy sold becomes a free rail- 
road accident policy. The book contains detailed descriptions of about half- 
a-dozen fearful railroad accidents, and it is supposed that readers will natur- 
ally desire to protect themselves against the consequences of a similar accident 
happening to them, and as money is a magic salve, an accident policy will 
prove of great service. 

—A bill now before the Council of the Empire in Russia provides that if a 
workman is injured in the manufactory the proprietor will have to pay all 
costs during the whole time he is unable to work and the whole of his ordinary 
wages; if the workman is killed on the spot, or dies in consequence of his in- 
juries, the proprietor must pay the funeral costs and annuities to his widow 
and children. The widow receives an annuity during her life of thirty per 
cent of her deceased husband's wages, and the chiidren an annuity of fifteen 
per cent each until their fifteenth year; if they have no mother the annuities 
are increased to twenty per cent. If a working child is killed or mutilated, 
the parents receive annuities of fifteen per cent each. 


—It is almost monotonous to hear of nothing but increasing business all 
along the line. The Preferred Mutual Accident reports that to the close of 
May its business was double that of 1889 in the same period; the United 
States Mutual Accident Association still bounds along on its most successful 
way;the New York Accident company reports a good, solid, increasing busi- 
ness from all its agencies. Up to noon on Monday of this week the company 
had put in force seventy-five preferred policies. Out-of-town companies are 
also sharing in the general prosperity, and if the success of the past six 
months is carried on until December 31, the magnificent record of last year 
will be far surpassed. 

—A striking confirmation of our views as to the extent of mere carelessness 
is afforded by the last report of the New York State Board of Railioad Com- 
missioners, The most enormous destruction was through walking on the 
tracks, the crowning example of all folly, because it was not only a terrible risk, 
but the most fatiguing of tasks, and there are always fair roads substantially 
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paraliel. Why it is done we could never guess, yet despite legal prohibition 
and railroad companies dislike, the tracks are never disused by pedestrians, 
In New York, in 1889, the shocking total of 284 persons were killed outright, 
besides 118 injured while so doing. The total number of casualties on the 
roads to ‘‘ others than passengers:and employes” was 376 killed and 278 in- 
jured, practically all by their own fault; while of passengers only twenty-two 
were killed and 135 injured; and even of employes but tgt were killed. This 
is an exhibit of which the railroads may be proud.— 7raveler’s Record. 














NEWS OF THE WEEK. 





Galveston Hebrews Charged with Arson. 


A CASE of alleged arson, that is apparently very much mixed, is now under in- 
vestigation at Galveston, Tex. The Standard Oil Mill of that city was burned 
in April last under circumstances that gave rise to rumors of foul play. 
Joseph Marx, a Hebrew lawyer of that city, offered his services to the insur- 
ance companies to ferret out the alleged fraud. On his representations 
Samson Heidenheimer, president of the oil mill company, and Isaac Heiden- 
heimer have been arrested charged with setting fire to the mill. One of the 
mill employees has made affidavit as follows : 


I, Denis Colonge, do now solemnly swear that on or about the 8th day of 
April I saw Samson Heidenheimer set fire to the Texas Standard Cottonseed 
Oil Mills, and that Samson Heidenheimer did, on or about the 8th day of 
April, 1890, set fire to the Texas Standard Cottonseed Oil Mills. 

I, Denis Colonge, do further solemnly swear that Isaac Heidenheimer was 
outside on the platform, apparently waiting for Samson Heidenheimer. 

Two other employees corroborate this story so far as it relates to Samson 
Heidenheimer. Other witnesses swear that much of the oil claimed to have 
been destroyed with the mill was removed before the fire occurred. The 
Heidenheimers claim to be able to prove that they were not at the mill 
when the fire was discovered, They assert that a prosecution is pending against 
Marx on a charge of having forged the name of Isaac Heidenheimer to the 
amount of $5000, and that he, in the presence of witnesses, offered to discon- 
tinue the arson prosecution against them provided they would discontinue the 
proceedings against him, but they refused and defied him. They were held in 
$5000 to answer the charge of arson. The following are the companies carry- 
ing the insurance: Mutual Fire Insurance Company, $70,000; Fire Associa- 
tion, $30,c0o ; Armstrong Fire Insurance Company, $20,000; Commonwealth 
Insurance Company, $20,000 ; Alliance Insurance Company, $2500; United 
States Insurance Company, $5000; National Insurance Company, $2500 ; 
Liberty Insurance Company, $7500; Farragut Insurance Company, $1500 ; 
New York Insurance Company, $2500; North River Insurance Company, 
$2500; Prudential Insurance Company of Boston, $12,500. The loss was 
adjusted at $137,000, about one-half of which has been paid. 





The Western and Southern Insurance Company. 


WE have called attention several times of late to the peculiar methods adopted 
by the Western and Southern Insurance Company of Cincinnati, which is 
doing an industrial busine-s in Ohio and Kentucky. The officers of this com- 
pany evidently act under the delusion that in order to build up a business for 
themselves it is necessary to pull down that of its competitors, and as a 
consequence it has resorted to many practices in the prosecution of its busi- 
ness that are generally regarded as discreditable, One of these, to which we 
have called attention, is making discriminations between its policyholders, 
giving rebates to some and not to others. This is in violation of the law of 
the State of Ohio, and we feel it our duty to direct the attention of the Super- 
intendent of Insurance to the fact. In the matter of stealing away agents of 
other companies and inducing them to turn their business over to the Western 
and Southern, that is a questionable method of securing business which has 
always been denounced by those who believe that the business of life assurance 
is too sacred to be connected with any sort of trickery. 

A special point, however, that we have called attention to is what is set 
forth as the capital of this company. In its official report to the Superintend- 
ent of Insurance of Ohio, which report is sworn to by Frank Caldwell and W. 
J. Williams, president and secretary of the company, it is set forth that the 
company has a capital stock, paid up in cash, of $100,000. In the descrip- 
tion of the bonds and mortgages owned by the company, it is stated that the 


. 
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company owns two mortgages on “‘ Section 7 of the third township of the 
first entire range of the Miami purchase, Springfield township, Hamilton 
county, State of Ohio ;” that these mortgages bring them four per cent interest, 
and that the total value of the property is $310,700, These are the only 
mortgages owned by the company, according to its sworn statement, yet, in 
its income account, these officers certify to having received $14,000 cash for 
interest on mortgage loans. How $14,000 interest can be obtained from 
$100,000 of mortgages bearing interest at four per cent is a conundrum that 
we leave to financiers Caldwell and Williams to solve, with, perhaps, the 
assistance of the new Superintendent of Insurance. 

We have had the curiosity to have these mortgages looked up in the official 
records, and to this end submitted the matter to a firm of eminent lawyers in 
Cincinnati, whose report will be found herewith. It will be noted in the 
report that, instead of two mortgages, there are three, and instead of these 
mortgages being upon the entire property of section 7, as specified, they are 
on an undivided interest in less than one-half the section. This property is 
unproductive, and, according to the information we have received, estimated 
for purposes of taxation at an aggregate valuation of $34,680. The difference 
between this sum and the $310,700 claimed as the actual valuation of the 
property is very considerable, and can scarcely be all chargeable to the low 
rates of taxation of unimproved property prevalent in Ohio, It thus appears 
that the capital of the company consists of notes given by its president, Frank 
Caldwell, secured by these three mortgages. In the opinion of the attorneys, 
and others whom they consulted, this property is not worth the amount 
claimed nor, indéed, such a sum as is required by the laws of the State of 
Ohio. We give the report below : 


There are three mortgages on record to the Western and Southern Life In- 
surance Compary not on ‘‘section 7 of the Third Township of the First 
Entire Range,” as stated, but on undivided interests in less than half the sec- 
tion, as follows : 

1. Cornelia Caldwell, Fannie E, L. Caldwell, Marian L. Caldwell, and 
Frank Caldwell (‘‘all single’’), to Western and Southern Life Insurance 
Company. Dated April 13, 1888. Recorded April 18, 1888, at 5 P. M., in 
Mortgage Book 551, p. 459. This mortgage is on the dower interest of Cor- 
nelia Caldwell (without stating whose widow she was), and the undivided 
three-quarter interest of the other grantors in 197 acres in Springfield town- 
ship, bordering on the Cincinnati, Hamilton and Dayton Railroad, and 
adjoining the village of Carthage, some five miles from Cincinnati. This 
mortgage 1s given to secure a note of Frank Caldwell, president of the West- 
ern and Southern Insurance Company, for $80,000, bearing four per cent 
interest and payable in ten years from date. The mortgage refers to the will 
of James Caldwell (Will Book 16, p. 573, probated June 16, 1843), and recites 
that the Caldwell tract was ‘‘ devised to James N. Caldwell and Robert C. 
Caldwell, both since dead.” Immediately following the record of the mort- 

ge, and bearing the same date (April 13, 1888), follows a transfer or assign- 
ment of the above mortgage by the president and secretary of the insurance 
company, duly authorized, to Samuel E, Kemp, Superintendent of Insurance 
for Ohio, in trust for the purposes mentioned in chapter 10, title 2, of the act 
relating to insurance companies. On referring to this chapter, I find that 
section 3591 provides that no insurance company shall proceed to do business 
with less capital than $100,000, or before the whole capital shall be paid in 
and invested in treasury notes, stocks and bonds of the United States, in 
stocks or bonds of the State of Ohio, or in mortgages on unincumbercd real 
estate in Ohio worth double the amount loaned thereon, exclusive of build- 
ings. Section 3593 provides that any company may invest its capital in the 
stocks, bonds or mortgages mentioned in 3591, and change investments, etc., 
but no company shall commence business until it has deposited with the 
Superintendent of Insurance at least $100,000 in the stocks, bonds or mort- 
gages aforesaid, or one or more of them, duly made or assigned to the super- 
intendent in trust for the purpose mentioned in this chapter, and the assign- 
ment shall be immediately entered of record. 

It has been held by the Supreme Court (Falkenbach vs. Patterson, 43 O.S., 
359) that such deposit of $100,000 in securities is held only as security for the 
policyholders and not as security for the general creditors of the company ; 
that, subject to the rights of the policyholders, such securities are subject to 
the rights of the makers thereof, and that where the company had no rights 
in them against the makers (makers of notes for the accommodation of the 
company) the general creditors of the company were in the same plight. 

2. The second mortgage is from Frank Caldwell, Cornelia A. Caldwell, 
Fannie E. L. Caldwell and Marian L, Caldwell to the Western and Southern 
Life Insurance Company. Dated April 13, 1888. Recorded April 18, 1888, 
at 5 P.M. On the date of mortgage an assignment was made to the Superin- 
tendent of Insurance like mortgage No. 1. 

This mortgage is upon the dower interest of Cornelia A. Caldwell and the 
undivided three-quarter interest of the other grantors in fifty-two acres adjvin- 
ing the 197 acres, subject to the easement of the C., H. & D. R. R. for right 
of way through it. Secures a ncte of Frank Caldwell for $20,000 bearing four 

r cent, 
ae Cornelia A. Caldwell (widow), J. Nelson Caldwell and Stella R. Cald- 
well (his wife) to Western and Southern Life Insurance Company. Date 
April 26, 1890. Recorded April 30, 1890, at 11.35 A.M. Mortgage on the 
dower of Cornelia and the undivided one-quarter of J. Nelson Caldwell and 
his wife in the same 197 acre tract as No. 1. Similar assignment to the Su- 
perintendent of Insurance dated May 26, 1890 (which is probably a mistake 
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for April 26, 1890, as the whole was recorded April 30, 1889). Given to 
secure a note of Frank Caldwell’s dated April 13, 1888, for $20,000, bearing 
four per cent and payable in ten years from date. 

I find on examining the tax duplicate for 1889, that the following tracts are 
assessed in the name of James N. Caldwell (devisee in the will of James Cald- 
well and probably the father of the mortgagors): Entire R., 1; town, 3 
section, 7; number of acres, 119.17; value, $13,510. Village of Carthage— 

©. R., 1; T., 3; section, 7; number of acres, 102.83, 27, 13.10; value, 
$14,260, $6910, $6680. 

Also some small lots in Caldwell’s subdivision appraised at from $70 to $90 
apiece. The plot shows four tracts in the name of James N. Caldwell be- 
sides the small lots: 107.47 acres, 129.83 acres, 13.10 acres and 12 acres, 
From the descriptions in the mortgages and a comparison with the plot | sup- 
pose the 197 acre and 52 acre tracts mortgaged are the three tracts of 119.17 
acres, 102.83 acres and 27 acres assessed for taxation at an aggregate of 
$34,680, These tracts seem to be a farm, and while country property has 
usually been listed for taxation in Ohio at much below its real value, I should 
hardly think it worth twice $100,000 exclusive of buildings. 

Wonder has been expressed why this company, that claims to be doing such 
an amount of business in its own immediate locality, has not applied for ad- 
mission to some other States. ‘The reason is obvious from the above statement 
of that portion of the assets of the company which its officers are pleased to 
call ** capital.” 





The Peoples Fire Insurance Company. 
THE Peoples Fire Insurance Company of Manchester has increased its capi- 
tal from $250,000 to $350,000, and the full amount has been paid in in cash 
and duly certified to The company will fitly celebrate this evidence of its 
prosperity and the confidence of New Hampshire investors in its future by 
moving in a few days from its present quarters to new offices in the substan- 
tial structure now in process of completion on Elm street, corner of Merri- 
mack street, in Manchester. The Peoples will occupy the entire front half 
of the second story, the most desirable offices in the new building. The 
quarters occupy the full front of the structure, sixty-five feet, and run thirty 
feet back, with an L on Merrimack street fifty-six feet deep, embracing in all 
about 2400 square feet. Immense plate plass windows let in floods of light 
into the apartments, and the ventilating and heating apparatus apparently 
leave nothing to be desired. The offices are conveniently divided for the 
president, vice-president and secretary, and also for the various departments 


of the clerical work. The interior of the offices are handsomely finished in ash, 
The Peoples Fire Insurance Company was started November 15, 1885, with 
a capital of $100,000. Subsequently the capital was increased to $250,000. 


During the past five years the progress of the company has been steady, the 
assets and surplus showing a considerable increase from year to year. At the 
present time the assets amount to over $725,000, and the net surplus over all 
liabilities (including the present paid-up capital of $350,coo) amounts to about 
$50,000. The officers of the company are as follows: Joseph C. Moore, 
president; George W. Weeks, vice-president; Chas, F. Morrill, treasurer; 5. 
B. Stearns, secretary, and W. H. Goggin, assistant secretary. The company 
transacts a successful business in twenty-six States, and possesses the confi- 
dence and esteem of the insurance public. 





The Cincinnati Agents Threaten to Resign. 
THE following circular, dated June 27, has been sent to managers of the com- 
panies named, and to the insurance fraternity generally : 
OFFICE OF THE UNDERWRITERS ASSOCIATION OF CINCINNATI. } 
CINCINNATI, June 27, 1890. 

Whereas, It has come to the knowledge of this association that policies cn 
certain Cincinnati risks and on business within the jurisdiction of this associa- 
tion have been written at the home or general offices of companies represented 
by members of said association, or through other agencies, and 

Whereas, It is impossible for this association to maintain rates and correct 
practice if the companies represented here are to enter into competition with 
their own agents; therefore be it 

Resolved, That we, the undersigned agents, representing the companies set 
opposite our names, hereby agree that if any companies represented in Cin- 
cinnati by authorized agents shall write policies of insurance upon any risk 
in the territory belonging to said agent or agents, or having written such poll- 
cies shall refuse to cancel the same within ten days from date, we, each and 
every one of us, agree that we shall immediately cease to do any business for 
such company, and will hold the agency supplies subject to the companys 
orders ; and we, each and every one of us, further agree that we will not 
accept the agency of any company which desires to change its local agents on 
account of the enforcement of this compact agreement : 

J. M. Sears.—Guardian Assurance Co., California Ins. Co., Liberty Ins 
Co., Spring Garden Ins. Co., Manufacturers and Builders Ins. Co., Kenton 
Ins. Co. of Kentucky. 

Brockman & Fitch.—Phoenix Assurance Co., Milwaukee Mechanics Ins. 
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Co., Buffalo German Ins. Co, Concordia Fire Ins. Co., Traders Ins. Co., 
Columbia Ins. Co. of Dayton; Miami Valley Ins, Co. of Dayton. 

Durrell & Rothier.—Franklin Ins. Co., Ohio; Merchants Ins. Co., N. J.; 
Girard Ins. Co., Philadelphia. 

Jno. H_ Law & Bros.—Royal Ins. Co., England; N. Y. Bowery, N. Y.; 
Pacific, N. Y.; Reading, Pa. 

Theodore W. Pyle.—Cincinnati manager, N. W. National; agent, Phoenix 
Assurance, England. 

Law & Gansel, Agents. —Queen Ins, Co., Fire Association, American of 
Pennsylvania, American of New York, Hanover, N. Y.; Franklin, St. Paul, 
Minn.; German of Freeport, N. Y. Bowery, Dayton, Boylston, Mass.; Reli- 
ance, Pennsylvania; North American, Pennsylvania. 

H, C. Schell & Son, Agents.—Phoenix Ins. Co. of Hartford, American 
Ins. Co. of New Jersey, Union Ins. Co. of California, United Firemens of 
Philadelphia, German Fire of Peoria, Ill.; Union Ins. Co. of Philadelphia, 
Prudential of New York, St. Paul, Minn.; German Ins, Co., Newark Fire 
Ins. Co. of New Jersey. 

C. Gordon Neef & Co.—New York Underwriters, Norwich Union, Phenix 
of Brooklyn. 

Charles Bonsall & Son,—Delaware M. S. Ins. Co. of Philadelphia, Glens 
Falls Ins. Co, of New York, Williamsburg City of New York, Firemens Ins. 
Co, of Néwark, Detroit F. & M. Ins. Co. of Michigan, Mercantile of 
Cleveland. 

E. E. Townley.—New Hampshire Ins. Co., Michigan Ins. Co., Greenwich 
Ins. Co. 

Fred’k Rauh & Co.—Guardian Assurance Co., German American Ins, Co., 
Hamburg-Bremen Fire Ins, Co., Lancashire Ins, Co., Lion Fire Ins. Co., 
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The undersigned local insurance companies of Cincinnati approve and 
endorse the above agreement of the local agents, and will do all in our power 
to assist them in maintaining their position. 

Commercial Ins, Co., Edward E. Shipley, Sec’y; National Ins. Co., G. W. 

Pohlman, Sec'y; Miami Valley Insurance Co., J. W. Montgomery, Sec’y; 
Enterprise F. & M. Ins, Co., J. W. McCord, Pres’t; Globe Insurance Co., 
B. T. Clemons, Sec’y; Germania Insurance Co., D. B. Meyer, Sec’y; Eureka 
}’, & M. Ins. Co., Adam Benus, Sec’y; Security Insurance Co., Adam Bens, 
Sec’y; Aurora Fire Ins. Co., Frank Breiling, Sec'y; Farmers Insurance Co., 
H. F. Finke, Sec’y; Citizens Insurance Co., Chas. F. Runck, Sec’y; Mer- 
‘chants and Manufacturers Ins. Co., W. H. Calvert, Pres’t; Western Insur- 
ance Co,, Chas, F. Runck, Sec’y; Eagle Ins. Co., Sam’l P. Post, Sec’y; Fire- 
mens Insurance Co,, Geo. McLaughlin, Pres’t; Amazon Insurance Co., J. H. 
Beattie, Sec’y; Cincinnati Insurance Co,, J. Burnet, Jr., Pres’t, Attest : 
Chas. E. Marshall, Secretary. 





The Illinois Insurance Report. 


WE are indebted to Honorable C, W. Pavey, insurance commissioner of IIli- 
nois, for a copy of Part I, of his annual report, showing the transactions and 
standing of the fire and marine insurance companies doing business in Illinois 
in 1889. We make the following extracts : 

The business transacted in this State during the years 1888 and 1889 is as 
follows : 


COMPARISON OF AGGREGATE BUSINESS DONE IN ILLINOIS. 



















































































| Risks WRITTEN. Losses AND EstimaTED Expenses. Mang 
Pai: eg Premiums 
- . | Received. E . | 
pows Tost. | tome. |actderpeper| Tos Risks | atium 
i q otal. ‘ ; - 
Fire. Marine | haere Recelpts Written. Received 
| ] 
| 
PB avaskcvuseccccedéuseeanse 109 $4,576,987 $335,323,134 $60,005,059 | $395.328 193 $2,450,824 $1,240,400 $3,691,224 62 54 
ST Sci wanatracnewees soeeee 108 | 4.710,769 420,555,658 52,950,572 473,506,230 3,765,678 1,458,338 5,224,016 71 -80 
1871.. eee 94 33545798 266,412,811 13,599,264 280,012,075 25,763,723 1,008,075 | 26,771,799 9 20 7.67 
Seat ck ewbebresede Concgess 118 5,704,861 374,052,968 50,477,967 425,130,935 1,477,017 1,711,459 | 3,188,476 +35 26 
| | EES eee ah ae 146 6.259 888 401,192 036 59,607,448 469,799,4' 1,737,100 1,876,569 | 3 614,069 -37 -27 
DU etintiesnncwisatedecumeaia 157 6,568,597 439,989,282 52,451,760 492,441,042 4,435,650 1,970,579 | 6,406,229 -92 -68 
_ Ea ee 187 6,245,354 439,297,205 |  45,404.747 484. 702,042 1,587,79) 1,856,733 3.444 526 -32 25 
EE diisekectnsnitnndhocencess 220 | 5,296,052 402,073,683 | 30,348,699 432,422,382 1,491.47 1,588,694 3,080 172 +32 26 
edkendasnssteseseesscmanns 181 4,908,355 440,511,092 34,020,150 474 531.242 1,976,719 1,472,707 3,449,426 -4I 40° 
Gir cvcacsuterdensckienes 17t | 4,571,711 423,417,788 43,318,843 496,736,631 1,407,559 1,373,757 2,781,317 .30 31 
Piss Secianecesccoixenticdes 178 | 4,952,057 479,675,410 54,609,032 534,284,442 1,927,595 1,485,317 3,412,913 -36 39 
T880...-0--seceeessseeeeeeeesss| 397 | 5,574,107 | §13,937-342 75,491,213 589,428,555 2,268,739 1,672,232 | 3,940,971 -38 4t 
RRS EAE ee 176 | 6,713,075 | 618,189,001 69 641,961 687,830,962 2,990,649 2,013 922 | 5,004,572 “4 45 
_ | ee eepertenicre 178 | 7,199,879 | 625,574,918 | 64,619,534 700, 194,452 1,939,013 2,157,264 | 4,096,276 2 27 
ME ecciks: <Soccceietces 19 | 8,182,267 | 690,331 288 | 66,083,483 756 414.771 4,075,630 2,454,680 6,530,316 | 54 50 
_ SE ericare 180 | 7,962,087 675.473,596 50,315,290 725 788,886 | 3,613,159 2 388,626 6,001,785 -50 +45 
RES Sa ea 179 8, 166,634 688,009,130 35,824,204 | 723,833,424 | 3,581,498 2,449 990 7,031 488 63 .56 
1886, 189 8,690,280 | 704,092,241 64,483,557 768,575,798 | 3,914,737 2,607,084 6,521,821 51 45 
Ea csaciiadcanspaiiondies’ 193 9,126,179 | 752,082,932 72,902,249 824.985,181 | 5,092,195 2,737,854 7.830,049 62 56 
SEGRE SRSA 2 Oi ie 195 9.656.699 | 773.719.9590 74,938,497 848 658,456 3,960,392 2,897,010 6,857,402 47 -4t 
IT ee? 204 10,013,958 808,172,896 | 67,335,311 875,508,207 4-5°7,473 3,004,187 7,511,661 51 -45 
*Risks written on the $100; premiums received on the $1. 
British America Assurance Co., Niagara Fire Ins. Co., Citizens Ins.Co., New 9 == = > —= === —<—==== 
York; Mercantile F. & M. Ins. Co., Mass.; American Ins. Co., Mass.; Peo- 1888. 1889. 
ples Fire Ins. Co., New York; Security Ins. Co., Conn.; Syndicate Ins. Co., Ve 
Minn.; Sun Fire Office. mens : 
John Kennett & Son, Agents.—Merchants, Newark, N. J.; Newark, New- Fire risks written..... eases] eoeesesees | $773,719,959 | seeseesese $808, 172,896 
ark, N. J.; Western, Pennsylvania; Peoples, Pennsylvania; Farragut, New Marine and inland risks 
York; Union Fire, Buffalo, N. Y.; Provident-Washington, ee WITTEN. .cccccccccseccces| sossecesee 74,938,497 | Soeseeeess 67,335.311 
. T. Clemons, Agent.—Firemens Ins. Co., Dayton; Citizens Ins, Co., : itt j i acm t a 
Missouri; United Firemens, Pennsylvania. scalernahincsmcamien head i al $848.658,456 | (tinea. |_$875 508 207 
Adam B. Wilson.—New Hampshire, N. H.; New York, N. Y. Premiums received on fire | 
X. B. Drexelius, Agent.—German-American, New York; London & Lan- risks written........-c00+] scsesseee PR. SIR 900 |... cece $9,727,787 
cashire, England. Premiums received on ma- 
, R. A. W. Bruehl & Son.—Cooper of Dayton, American Central of St. Fine FiShS WTIKER...20+.0+| seoe.cooee 297,789 | ----++++0- 286,171 
ouis . . oe ae oo 
7 , , Total premiums received) .......... Ce eee ,013, 
R, B. Baldwin, Agent.—Ohio Ins. Co. of Dayton, O. an Gee and inland) $9,656,699 $10,013,958 
Francis H. Cloud, Agent.—Pheenix of Hartford. _ losses incurred........... | Bs.9G0, 998 | co cccccscees | PARREEL bcciccescs 
Magill & Cloud, Agents.—Hartford of Hartford. Expenses estimated at 30) | 
C. A, F arnham & Co.—Northern Assurance Co. of England, Imperial Ins. per cent of premiums re-| aed -_—_-_-— 
Co. of England, Jersey City Ins. Co. of New Jersey, Standard Fire of New CEIVED... .eeeeeeeees sees) 2,897,010 eee 3,004,187 | $7,511,661 
York, Empire State of New York, Merchants Ins. Co. of New Jersey, Me- as wares 
og of Philadelphia, State Investment and Ins. Co. of California, Knox- [Leaving an apparent profit 
e ire Ins, Co. of Tennessee. os on the business in this | 
Alex. Straus.—London Assurance Co. 4 DURE. isctnessnnctsoss] sonssceses $2,799,298 | .......02. $2,5¢2,297 
John P. W hiteman.—Citizens, New York. Average premium rate 
ae Perkins. —Underwriters of New York. ee on each $100 in- 
night, Peaslee & Co.—Firemens Fund Ins. Co. of California, Rhode paren pg, tty “scatateic? | adelante vast Nentmaremens 5.56 
Island Underwriters Association, R. I.; Standard Fire of Kansas City, Liv- gape Sok copy 
erpool. London and Globe of Eneland on each $100 insured.....| .......-.. 0.47 | wseeee oes 0.51 
ee ae ee 2 ee : Amount of losses incurred | 
~., B. Ewing.—Royal Ins. Co., England; Orient Ins. Co., Hartford. on each $1 of premiums | 
White, Law rence & Co.—Citizens, Pittsburgh. PUSCIIOE . .cocdeessssevses | Cecccececs DEE 1 cccccscces 045 


-D. Young & Co.—Peoples, New Hampshire; Commercial, San Francisco. 
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These figures show a still further increase in the volume of business trans- 
acted in this State. The risks written in 1889 were $26,849,751 in excess of 
those written in 1888 —and the premiums received $357,259 in excess of those 
received in 1888. In the average premium rate charged, there is no appreci- 
able difference shown. While the result of the business of 1889 shows an 
increase in the ratio of losses incurred to risks written and to premiums re- 
ceived, as compared with the business of 1888, it is apparent from the figures 
that the business in this State during the past year was transacted at a hand- 
some profit to the companies. 





VIOLATIONS OF LAW. 


Violations of the insurance law in placing insurance on property in this 
State in companies not authorized to transact business in [liinois—commonly 
called underground insurance—continue to come to the knowledge of this de- 
partment. Reference to this matter lias been made in several previous reports 
—and my predecessor in office instituted a considerable number of suits 
against agents and brokers for offenses of this character, quite a number of 
which are still undisposed of. While there is sufficient reason for believing 
that the practice of underground insurance is not indulged in by many re- 
sponsible and prominent agents, nevertheless, there are agents with whom 
underground insurance appears to be a regular branch of business. And this 
is not confined to property in this State—but an instance might be cited where 
property in a distant State was covered with underground insurance in a com- 
pany in an equally distant State through the medium of a Chicago broker. . For 
the purpose of preventing the evil of unauthorized insurance in this State the 
legislature has made the placing of insurance in an unauth~rized company by 
an agent, surveyor, broker or any other person who in any manner aids in 
transacting the business of any such company, an unlawful act, and has im- 
posed a penalty therefor—and within the past year a number of suits have 
been instituted against certain agents and brokers in Chicago for the penalty 
for thus unlawfully acting. 





Their Own Fault. 


IT is one of the most pitiful things in life that a good share of the so-called 
accidents which snuff it out, or make it a long misery, or load it with debt 
and trouble, are the result of ‘‘ bull” carelessness or recklessness o1 needless 
hurry—that is, haste with no call for haste and nothing to do with the time 
after it has been saved. In saying this we do not include the many cases 
where, though a man could in theory keep out of a dangerous employment or 
place or risk, he cannot in fair fact. We take tully into account that a man 
cannot in practice order his life so as to keep out of all danger, unless he 
turns himself into a useless, cowardly, self-cosseting old hen. Most men must 
take such work as offers and go where it calls} the man who let his family 
starve because he wouldn’t take anything but a perfectly safe job would get 
very little esteem from that family or the community—and after all, one can’t 
live forever, and must not forego everything else for the sake of a few years 
longer of life. Even if one can chose the safer paths, those too swarm with 
pitfalls—the files of The Record are one long sardonic commentary on calling 
them ‘‘safe;” and the rich themselves are virtually compelled to incur many 
serious risks in the line of travel or social life, of sport or public duty, which 
they know to be risks. Such things form part of the staple of life, and can- 
not be classed as carelessness at all. 

But beyond this, there is a vast amount of dreadful risk which could just as 
well be avoided as not, without getting a workman into trouble with his em- 
ployer or making him late for his meals, without making a business man for- 
feit engagements or a wealthy gentleman forfeit sport When a brakeman 
couples cars with his fingers instead of a stick, there is nothing to be said—he 
practically must ; but when a workman drops off a suburban train into a web 
of switch tracks to go home, instead of riding forty yards farther and taking 
the highway, he is risking his life for three minutes’ time which he will prob- 
ably spend waiting for supper ; when he hangs off the rear platform instead of 
sitting in the car, he is risking it for usually not above half a minute, which he 
can put to no earthly use. When a business man drives over a grade crossing 
without gates near a curve, he has no real choice—he can’t be expected to go 
three miles around to avoid it ; but when he gets of a train on a bridge in the 
middle of a dark night to see what it has stopped for, and tumbles through 
and is drowned, he is throwing away his life to gratify an idle curiosity. 

A large share of this sort of accidents comes from vanity—the feeling that 
caution will be taken as a proof of timidity or rawness, Many men will not 
be even decently careful for fear of being thought greenhorns or cowards, 
The more dangerous the business, the stronger this feeling is: where the car- 
nage is so deadly that a state of war is safe and humane beside it, you can 
hardly get men to take any care at all. Workers in sawmills and rolling mills, 
and railroad brakemen—the three most dangerous of common employments— 
are not only proud of disregarding the commonest precautions, but are en- 
raged at any being enforced on them by their employers, and will evade them 
and destroy safety appliances whenever they can; and many of the most 
dreadful accidents to engineers, carpenters and other workmen have come 
from willful courting of destruction. But in their own way, many business 
and professional men are just as foolhardy and as vain of defying common 
+prudence. We need not multiply instances ; we will only add that for men to 
get drunk is so entirely within their own choice, and so absolute a surrender of 
all possibility of care, that no company could cover it and live a year. Noth- 
ing either in business or society ever puts even a virtuai compulsion on men to 
do that. 

A striking confirmation of our views as to the extent of mere carelessness 
is afforded by the last report of the New York State Board of Railroad Com- 
missioners. The most enormous destruction was through walking on the 
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tracks-—the crowning example of all folly, because it is not only a terrible 
risk, but the most fatiguing of tasks, and there are always fair roads substan. 
tially parallel. Why it is done we could never guess ; yet despite legal prohi- 
bition and railroad companies’ dislike, the tracks are never disused by pedes- 
trians. In New York in 1889, the shocking total of 284 persons were killed 
outright, besides 118 injured, while so doing. ‘The total number of casualties 
on the roads to ‘‘other than passengers and employees” was 376 killed and 
278 injured—practically all by their own fault ; while of passengers only 
twenty-two were killed and 135 injured, and even of employees but 191 were 
killed. This is an exhibit of which the railroads may be proud.— 7yazelers’ 
Record. 





MERE MENTION. 


—A recent admission is the Meriden Fire to Minnesota, 

—Hall & Oppenheimer is the style of a new Spokane Falls (Wash.) firm. 

—President J. G. Batterson of the Travelers has been elected a trustee of 
the Brown University. 

—The dissolution of the Boston agency firm of Mercer & Whittemore 
occurred a few days ago. 


—The fire losses in the United States last week were $828,000, according 
to The Standard’s estimate. 

—Members of the New England Furniture Exchange have on foot a scheme 
of the mutual liability insurance. 


—H. A. Richardson, 45 Broadway, New York, is no longer identified with 
either the St. Paul German er Iekla fire insurance companies of St. Paul. 


—W. Van Slyke, formerly connected with the Minneapolis Mutual Fire, 
has been elected president of the Manhattan Mutual Fire of Goshen, N. Y., 
in place of C. H. Spencer, resigned. 


—C. W. Conner, secretary of the Standard of Wheeling, has resigned that 
position, and will, it is understood, henceforth devote his entire attention to 
the Wheeling Ice and Storage Company. 


—The Life Insurance Association of New York held its last monthly meet- 
ing, before adjournment for the summer vacation, at the Astor House on 
Tuesday of last week. Only routine business was transacted. 


—The Auditor of West Virginia has revoked the certificate of the Equitable 
Endowment Association (assessment) of Washington, D. C., to do business 
in that State; cause, unsound condition of the association. 


—The Illinois Mutual of Alton is in a bad way, so much so that the sheriff 
has summoned its officers to appear in court within the next thirty days, and 
show cause why the company's charter should not be annulled. 


—General Manager and Actuary J. M. McCandlish of the Scottish Union 
and National has resigned, and is succeeded by Alexander Duncan, for some 
time past sub-manager of the Liverpool and London and Globe at its head 
office. 

—The merchants of the East Side, New York, more particularly of East 
Broadway, are organizing a fire insurance company to be known as the East 


Broadway. It is expected that the organization will be completed about about 


August I. 

—We would respectfully inform our contemporaries thet the Bankers Life 
Insurance Company of Lincoln, Neb., was incorporated in 1887, beginning 
business on May 6 of that year, and that it is therefore not a ‘* new incorpo- 
ration,” as several of them have stated. 


—At a meeting of members of the Southeastern Tariff Association, held at 


the rooms of the New York Board of Underwriters last Friday, it was decided 
that the executive committee of the first-named association ‘‘ should be recom- 
mended to rescind the eighty per cent coinsurance rule.” 

—The Southeastern Tariff Association is satisfactorily disposing of the 
several vexed questions before # and it looks now as though the proj osed 
July meeting, called for the purpose of settling these, would not be held, 
The resignations from the association have been withdrawn. 


—The Iartford Life and Annuity Insurance Company reports that its busi- 
ness for the first half of the present year is largely in excess of the transactions 
of the corresponding period of last year. The increase has been made in all 
sections of the country, an indication that the masses in general are more 
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keenly alive to the importance of life assurance than ever before. The 
ground has been well tilled, the harvest is ready and the companies that are 
the most progressive and enterprising will gather the crop. The Hartford 
Life and Annuity does not propose to be a laggard in the work, Its safety 
fund plan of insurance is very popular, and the company has met with remark- 
able success in placing it before the public. 


—The Avnerican Bank and Insurance Guarantee Company of Newark, 
N. J., has appointed Edmund Dwight, Jr., of Kirby & Dwight, its general agent 
for the States of New York and Connecticut. The company’s plan and sys- 
tem, which we have already referred to at length, are copyrighted. 


—The St. Paul German will probably enter New York State during the 
present month. It is believed that some change will be necessary in the char- 
acter of the company’s investments before it can be admitted. T, Y. Brown, 
as already announced, will be the company's metropolitan district agent. 


—Benjamin Newbatt, F. R. G. S., F. S. S., was, at the last annual meet- 
ing of the Institute of Actuaries, England, elected president, succeeding Wil- 
liam Sutton. The new president is an old member of the institute, and is the 
actuary and secretary of the Clerical, Medical and General Life Assurance 
Society of London. 


—J. Warren Greene, referee in the proceedings for the voluntary dissolution 
of the Mercantile Mutual Insurance Company of New York, has filed his re- 
port in the county clerk's office. He finds that Receiver Charles T. Harbeck 
has received $309,981.41, and has paid out $257,142.12. There has been paid 
to the stockholders $119,982.50. When claims yet to be settled have been 
paid there will remain $22,790.50 applicable to a further dividend to the stock- 
holders. 


—In the case of Manfred M. Tucker against the Mutual Benefit Life Com- 
pany (assessment) of Hartford, Conn., says the Albany correspondent of The 
Commercial Bulletin, the Court of Appeals has affirmed, with costs, the judg- 
ment of the lower court for $1,770 77 in favor of Mr. Tucker, ‘The action 
was brought on a policy of insurance which contained a clause that it should 
he inoperative in cases of unnecessarily incurring danger on the part of the 
person insured. J. Fred E. Tucker, a farm employee, took this policy on 
his life, payable to his father, the plaintiff, and lost his life while striving to 
rescue persons from a wrecked vessel off Point Peninsula, Lake Ontario. 
The company claimed that he was illegally engaged as a wrecker at the time 
he met his death, and thereby incurred unnecessary danger. 


--The cuditing committee of the Life Union submitted its fifth annual re- 
port to a meeting of the policyholders held in this city June 17. This shows 
that the receipts for the year amounted to $70,205 ; death claims amounting to 
$55,611 were paid, and $11,235 was carried to the reserve fund, making the 
amount of this fund $43,789. The Union has about $8,000,000 of insurance 
in force, and is pushing into new fields the present year, two States having 
recently been entered, Missouri and West Virginia. At the meeting the fol- 
lowing directors were chosen: Hon. V. B. Chamberlain of New Britain, 
Conn.; Douw H. Fonda of Albany, N. Y.; J. T. Baldwin and George S. 
Hickok, cashier of the National Park Bank of New York; George D. Whe- 
don, M. D., of Syracuse, N. Y.—and for a new term, Hon. Seymour Dexter 
of Elmira, N. Y. Horace Moody is president of the Union, and Ralph 
Marden secretary. 


SPRINKLER NOTES. 
—Wemple's shade factory, Brooklyn, will be equipped with Gray sprinklers, 


—Three New England shoe factories contracted for Grinnell equipments 
last week. 


—Kane equipments will be put in the works of the East River Electric 
Light Company of New York and two elevators of the Girard Point Storage 
Company, Philadelphia. 


—The Clapp Automatic Fire Extinguisher Company has recently closed a 
contract for equipping with Clapp sprinklers Gormully & Jeffery's building in 
Chicago and the Memphis Mill Company's plant at Memphis, Tenn: 


—The New York and New Haven Automatic Sprinkler Company has 
closed the following contracts during the past two weeks: Madison Square 
Garden Company, Geo. Schlegel, New York; Knox Hat Factory, Rrooklyn; 
Chapin Hall Lumber Company, Newark, N. 5. j 


—The Manufacturers Automatic Sprinkler Company of Syracuse, N. Y., 
manufactu rers of the Mackey sprinkler, will submit its device to the New York 
and Philadelphia boards for approval, with a view to actively entering the 
eld for business in both cities. The Mackey head has been greatly improved 
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of late, and now claims to possess the much desired non-corrosive feature. 
The Manufacturers Automatic Sprinkler Company does all its own equipment 
work under the direction of expert Geo. A. Palmer. Mr. Palmer, who was 
in New York last week, reports a large and growing business for his company. 


—A fire in the storehouse of the Naumkeag Steam Cotton Company, Salem, 
Mass., last week was held in check by Grinnell sprinklers until the arrival of 
the fire department, and a total loss thereby averted. The stock in the store- 
house at the time of the fire was valued at $250,000. on which there was an 
insurance of $230,000. The damage will not exceed $15,000. 


—The attempt to form a combination of automatic sprinkler manufacturers 
is not meeting with much success, and it looks now as though the movement 
would be soon abandoned. The Walworth Manufacturing Company of 
Boston is unwilling to enter any combination; the Manufacturers Automatic 
Sprinkler Company of Syracuse will not unless Grinnell does; the New York 
and New Haven Automatic Sprinkler Company has not replied to the circular 
letter of Mr. Newton asking for its views, and it is understood will not, and 
soon, It is the belief of many in the business that the time for forming such 
a combination was ripe some years ago, but that it would be impracticable at 
this time. 


—** One of the difficulties of the automatic sprinkler business,” says John 
1. Covington in The Price Current, ‘‘is to educate insurance men and mill 
owners to understand that an automatic sprinkler is not intended to put out a 
fire alter a building is aflame from one end to the other. All fires start small 
—it is then that the sprinkler gets to work, and before the fire can spread ex- 
tinguishes it. Ifa fire is in a fierce burning material, the heat is generated 
more rapidly, the sprinkler opens quicker and the fire is extinguished. A 
number of years ago the Barnes Automatic Sprinkler Company built a frame 
test house adjoining the Hunt street pumping house at Cincinnati. It was 20 
feet by 40 feet, and 12 feet high, It had a frame floor and frame roof. ‘The 
floor of this house would be covered with fine hand-made shavings to a depth 
of two or three feet. On this coal oil was poured and the shavings would be 
lighted in several places at once with a torch. In less than half a minute the 
fire would be extinguished by the automatic sprinklers. This test was given 
in this house a hundred and fifty times, and finally the lease of the lot having 
expired the building was torn down and carted away. It could not be burnt 
down while tae sprinklers were in place.” 


—Frederick H. Grinnell, who was one of the pioneers in the erection of 
sprinkler equipments, referring to the criticisms recently made of sprinklers 
because of the burning of two or three risks that were imperfectly equipped, 
or where the water supply was lacking, said ; ‘‘ We have a record of 668 fires 
from May, 1882, to date, extinguished by our sprinklers, over 100 of them 
this year. But for the sprinklers the fires would have spread, and the loss to 
insurance companies would have been incalculable. Yet we get no credit for 
this, while if a protected risk burns, the fact is treasured up, and, no matter 
where the blame rested, the sprinklers have to stand the cursing of the under- 
writers for all time to come. Inventors, skilled mechanics and practical 
engineers have given their attention to the matter of preventing fires by 
means of automatic sprinklers, and it is believed that the system has been 
brought as near perfection as it is likely to attain. Every factor connected 
with the system has been carefully studied by scientists and experts, and the 
results are shown in the great number of fires that have been extinguished in 
their incipiency by automatic sprinklers. Yet when an occasional loss occurs, 
even when the sprinklers are not at fault, a hue and cry is raised against 
them by men who don't know a sprinkler head from a stop cock. It is use- 
less to answer them, and all the manufacturers can do is to appeal to the 
better intelligence in the underwriting fraternity, and to the record the sprink- 
lers are making daily.” The result of such appeal will eventually be a com- 
plete vindication of the automatic sprinklers. 


AGENCY APPOINTMENTS. 

—Archie Robinson, agent for the Syndicate of Minneapolis, at St. Louis. 

—W. H. Johnson, agent for the Prudential of Boston, at Waltham, Mass. 

—R. Flaherty, special agent of the Fidelity and Casw@lty for Central Pennsyl- 
vania. 

—I. H. Paul of Boston, agent for the London Assurance Corporation (marine 
branch). 

—J. E. Storey, general agent of the Fidelity and Casualty Company for Con- 
necticut. 

—Charles L. Brown, agent of the United States Life for West Lebanon, N. H., 
and vicinity. 

—Edmund Dwight, Jr., of New Ycurk, general agent of the American Bank and 
Insurance Guarantee Company of Newark, N. J., for the States of New York and 
Connecticut. 

—T. L. Owen, special agent of the Fidelity and Casualty (Employers’ Liabi ity, 
Elevator and Steam Boiler Department) for Northwestern Pennsylvsnia, with 
headquarters at Erie. 

—E. Morton, agent for Eastern Maine of the Provident Savings Life, with head- 
quarters at E stport. 

—-Schafer & O'B-ien, general agents for Long Island of the Preferred Mutual 
Accident Association. 

—W. G. Barrows, agent of the Provident Savings Life for the State of Rhode 
Island, with headquarters at Providence, 
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| Latest SALE 






















| Net | D Last : 
2 | Book IVIDEND peg Macey 
3% Pe Value of DECLARED, 
NAME OF COMPANY. = % | plP'T7,, | Stock |_ = 
be . Ip. |p, 
a |Per $100 ati 
my o | Jan. 1, Date Per C Date _— 
1890 Jate. er C t.| ate (Per 
- Cent), 
Agricultural -..-......--- $100 $500,000 | $170.24 | Jan., "90 a fo ee 200 
Albany -.-.-.-- 50 250,000 | 6144.29 |*Jan., 90 0 Bigeswsaes 125 
Alliance .....-0-2------- 1000 200,000 | 119.07 | i" Fass 1,’90} 100 
American -.....---------- 5° 400,000 — 5 | June 3,'9¢ 150 
ATIMERTONE, ccce c-ccccccce 100 200,000 | 106.44 | aan 1590 
; 
Broadway . --.----- 25 200,000 | 206.80 |* Jan., ’go 5 Apr. 9,'Go| 141 
Buffalo German -| 100 200,000 | 512.15 |* Jan., ’90 10. f sworees 310 
Citizens -...- ‘“ 20 300,000 | 200.96 |* Jan., ’go 3% |Jan.15,'90) 114% 
eee 7° 210,000 164.67 |*Feb ,’90 4 |jJuner8’go| 111% 
| 
(Commerce - - --- 25 200,000 | 134.02 | Feb ,’89 | 50 ar 135 
Commonwealth - 100 500,000 | 104.08 | Jan, 89 6 Juneis’ go} 80 
Continental 100 1,000,000 | 247-17 *Jan ,’g0 7 |June 2,90} 250 
NE ee tiniarbakoakes 4° 300,000 | 331.63 |*Apr.,’co 5 |June 4,'90/ 240 
| | 
Empire City.... ---- 100 200,000 | 141.20 |* Jan., ‘90 3% |Apr.24,'90} go 
Empire State we 200,000 | 117.11 | --.-..-- ve p> Rais | 100 
Exchange --..-- 30 200,010 | 135.67 |*Jan., ’ygo 3% |Juner3’90} go 
Farragut --. ve 50 200,000 138.51 |*Jan., *o0 5 Mayzt,'go 112 
Fidelity and Casualty §- 109 250,000 129.00 |* Jan., ’90 4 Apr. 2,’90} 225 
| 
Firemens -.--.--- a anise 17 204,000 120.47 |* Jan., ‘Go 2 Apr. 2," 90} 100 
Fire Association - 100 300,000 | 99 50 | Jan , 89 10 |Apr. 23," co 973 
German-American - - -.--- 100 1,000,000 } 325.22 |* Jan., ‘co 10 June 54'9¢ 315 
Germania. - - - - —e- 5° | 1,000,000 | 175.81 |*Jan., "90 5 June24’go| 178 
| 
Glens ee 10 200,000 | 601.52 |*Jan., ’90 5 Apr. 2,’9¢} 325 
50 200,000 | 144 67 |*Jan., "90 | 4 Mayz1,’90 110% 
25 200,000 | 28741 | Jan.,’90 | 5 Maya, ’90} 195 
100 200,000 | QI. 4 |*July, 87 | 3 Apr.24,'90 52 
} : 
15 150,000 | 138.25 |* Jan., "go | 3 June23 '90 85 
1,000,000 152.89 |* jan., ’90 5 Junetg’go| 148 
109 3,000,000 | 143.58 |*Jan., ‘90 5 Apr.23,'90 146 
30 | 200,010 | 210.62 |*Mch.,‘go 5 Apr.30,’g0|} 100% 
Kings County - --- ----- 20 150,000 | 2 8.10 |*Jan.,’90 | 6 May2o0 "gc! 160 
Knickerbocker. wae 30 | 210,000 | 139.46 |*July,’87 | 3 Mayrg ’90! 85 
— eweeea= eecees a4 | cn | 111.45 |*Jan.,’90 | 3 in. 23,/90| 80 
siberty ...----------- ---; $0 | &00,000 300,32 | ccewscee a ee ch26, 90 65% 
L loyds, Plate Glass a-_.--. | 100 | 100,000 172.91 |*Jan,’00 | 6 | -------- 213 
Manuf’rs and Builders 100 200,000 | 157.58 |tJan.,’Go | 1% |July10,’8g) 105 
Metropolitan Plate Glassa| 100 | 100,000 | 2082 |*Jan. ’90 | 6 |Jan.29,’90| 225 
| | 
Nassau -- 50 | 200,000} 195.46 |*Jan.,’o0 5 Jan. «5, "go 140 
National | 3734| 200,000 | 112.34 |*July,’89 | 4 [Ape. 30,90} 66 
New York Bowery. ------ } 25 | 300,000 120.51 |* Jan., ‘go L 3 2 Apr. 3,90} 100 
] | } 
New York Fire - | 100 200,00 | 116.51 \*Feb. 90 | 3 |Apr.2g,’00! 75 
Niagara ...----. 50 560,000 | 177.90 |*Jan., ’o0 | § |Juner7’90| 157% 
North River -| 25 | 350,000 112.12 |*Apr.,’ oo | 3 | Apr. 30,’90 79 
PEE cccncdeseccedeveve 25 | 200,000 | 252.54 hoe +90 6 |Apr.30, "go! 172% 
| } 
Pcie Sadennie dangauen 100 200,000 104.13 \* Jan. +90 3 |Tunes, "go Je 
Peoples -| 5° | 200,000 112.55 |*Jan.,’ "40 3 Feb, 26,’ "90 82% 
Peter Cooper -....------- | 20 150,000 | 239.72 |*Jan., *go 6 |Apr.23,’90} 161 
PROMS 22265. cccer~ covene 50 | 1,000,000 | 140.19 \*Jan, *90 5 | Mayrg,’ 99 * 145 
| 
* | P ‘ 
Predential......-..+.-... too | 200,000 | 89.59 |*May, ’89 6 |Oct. 30,89} 82% 
Rochester German. ------ 50 200,000 | 209.26 |*July,’89 | 5 | ------.- | 137 
Rutgers -..-.------ ooh 200,000 | 169.85 |*Jan.,’90 | 5 Apr.25,’90 125 
OS eee | 50 200,000 | 156.02 |*Jan., ‘vo 3% | Apr.16, 90} 105 
| | ' 
Stuyvesant ........-.---- | 2s 200,000 | 127.87 *Feb.,’90 3% \Feb aon 99% 
eee | 100 100,000 134.26 |* July, ’89 “es Fae 110 
United States_-_-- 25 250,000 199.25 |*Jan., ’90 6 |junesd’ go] 160 
WGMRUREEONNE 5025 55-00000 10 300,000 | 235.49 *Feb.,’go 5 |jJune17’ "90! 175 
Williamsburgh City--.-.-.. | 50 250,000 | 358.41 ,*Jan.,’90 | 10 |June3, "90) 325 
> 
— nasnencaaneins —_ Business in New York. 
Par Amount 
» , Tali Paid 
NAME OF COMPANY. bi ~ 4g Up Per LATEST Price. 
otock. 5 
. Share. 
.. £ | £ £ oat 
Ss. d. 
Caledonian. - - 25 5 30 15 
City of London ---- 10 I a 5 : 
Commercial Union 50 5 36 -- 
Guardian ..-....---- 100 50 96 se 
Imperial Fire - 100 25 176 3 
Lancashire - - 20 2 9 : 
Lion Fire -....-. we 10 1\% I 12 6 
Liverpool and London and Globe-_-.-- | 2 2 46 uit 
London Assurance -............-..-.- 25 12% 55 5 
London and Lancashire Fire ---. ---..- 25 2% 16 15 
North British and Mercantile. -.-___. 65 6% 52 10 
OFENETD 2.22 cccce ccccce ooe-cc eee ene 100 10 6 5 
North . | 76 5 
Norwich eee 100 12 98 17 6 
‘ 50 266 10 
| To I 7 8 9 
20 3 57 2 6 
7” z 3 14 6 
<a ? 455 os . 
20 8 12 6 3 
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Other State Companies Doing Business in New Vert. 
| Net Last Z 
Sy Book Divipenp zec 
ag Capital | Value of DECLARED. mes 
NAME OF COMPANY. 175 | paid up, | Stock 2 op) 
s aid up. 
Es Per $100 yee 
| i Date. Per Ct.’ & | 
anni —- }—-— 
Etna, Senhenl, PR SR A IE $100 | $4,000,000 | $192 52 |tApr.,’90 4 , 
American, Boston... - - | 100 300,000 127.26 +17 an. » 'go 3 g1 
American, Newark -.---.- 5 600,000; 269.14 |*Mc h. go 5 4 
American, Philadelphia- | 100 500,000 | 181 g2 |*Apr. "90 5 155 
American Central, St. Loui ! of 25 600,000 140.12 * Jan, » go 4 II 
Anglo-Nevada, San Francisco.......| 100 2,000,000} 102.34 |tJune, go \ 7 
Armonia, Pitisburge.......-<<s0ce0- } 100 250,000 | 109,09 ¥Jan., "87 4 
| | 
3oatmans F, and M., Pittsburgh... -| 50 250,000 98.11 | July, ’86 | 3 42 
ear | 100 557,;200| 118.90 |*July,’89| 3 > 
Ca ifornia, Sam Preanciacd......- <vccee 100 600,000 | 122.91 |tApr., ’89 3 122! 
Citizens, Pittsburgh a: 50 500,000 | 104.33 |*Jan., 87 3 
Citizens, St. Louis--..- 100 200,000} 199.26 |*Jan,’90|} 3 1 
Cc ommercial, San Francisco.......... | 100 200,000} 103 78 |tJune,'90 I I 
Concordia, Milwaukee... 100 200,000 | 126.00 |*Jan., '90 3 11s 
Connecticut, Hartford... ..| 100 1,000,000 | 152.23 |*Jan., ’g90 4 12 
SS Oe 100 200,000; 116.65] .......- : 127} 
Detroit F. and M., Detroit....-...-. | 35 350,000 | 234.15 |*Jan., ’90 5 
a eee --| 100 200,000 | 102.03 |*Oct., 89 5 1 
Equitable F. and M., Providence....| 50 300,000 | 125.29 |*Jan., ‘90 3 I 
} 
Fire Association, Philadelphia- ---..- 50 500,000 | 278.95 |*Jan.,’90} 20 6o€ 
Fire Ins. Co., County of Philadelphia) 100 400,0c0 | 139.53 |*Jan., ’90 4 I 
Firemans Fund San Francisco.......| 100 1,000,000 148.44 |t Jan., "go | 3 145 
Firemens, Baltimore --.. nes 18 378,000 | 133.11 |*Jan., '9g0 3 125 
Firemens, Boston ---- | 100 300,000 | 6178.51 *Apr. ’90 5 Iss 
Firemens, Newark......---- | 30 600,000 247.75, t Jan., *go 3 200 
Franklin, Columbus. -......--..-..---- | 2c 200,000 | 117.41 Is Jan.’ »’g0 3 120 
Franklin, Philadelphia 400,000 | 342.51 |tApr. ' "go 5 404 
German, Pittsburgh. ---.....--- 200,000 | 140.22 |* Tan., "go | 5 170 
Girard F, and M., Philadelphia 300,000 | 285.85 " Apr.,’90 6 38 
} 
Grand Rapids, Grand Rapids--.... -- | 100 200,000} 119.18| Jan.,’90| 105 
Hartford, Hartford........-..-. --| 100 1,250,000 | 296.49 | l* Jan.,’90| 14 15 
Home Mutual, San Francisco .......| 100 300,000} 181.63 It June, "90/1 151 
Ins. Co. of North America, Phila..--| 10 3,000,000 | 179.99 |* Jan »'go 7% 263% 
Ins. Co. of the State of Pa., Phila...| 200 200,000} 127.84 |*Jan., ’g0 5 225 
ersey City, Jersey City........-.-.- a 50 250,000! 128.89 |* Jan., "go 314 122 
Manuf. and Merchants, "Pinsburdh. -| 5° | 250,000 123 04 |* Jan., "go 3 100 
Marine, ee 100 | 200,000 | 106.34 *June, 89 3 100 
Mechanics, Philadelphia. -.....---...- 25 | 250,000} 158.34 |*Jan., "90 | 4 174 
Mechanics and Traders, N. Orleans.) 100 375,000 | 154.15 |* Jan., 'g0 5 126% 
Mercantile, Cleveland. -.......-....-- 200,000 | 131.74 oo , go 2% 110 
Mercantile F. and M., 400,000 | 137.03 |*Nov., ’89 4 I10 
Merchants, Providence 200,000] 141.33 |*Jan , "90 3 106 
Meriden, Meriden. ...........-.----- 200,000] 137 53 |*an.. ’90} 4 128 
The Merchants, Newark...........-. 100 400,000} 219.39 |*Jan., "90 .) oe 5 
Michigan F. and MM... Datvolt......« 1 50 400,009} 125.88 |*Jan.,’ "90/4 125 
Milwaukee Mechanics, Milwaukee..| 10 200,000} 561.27 *July »’89] 10 
(0 OS OS | 100 1,000,000} 155.35 |*Jan., ’co 5 
Neptune F. and M., Boston. -| 100 300,000 97.02 |*¢ Jet., ’89 3 
Newark, Newark.......-...- } oe 250,000} 214.76| Jan, ’90| 10 
New Hampshire, Manchester.-.....-. 100 600,000 | 153.91 |* Jan , '90 4 155 
North American, Boston .-.........- | 100 200,000} 105.62 |*Oct.,’89 | 3 80 
Northwestern National, Milwaukee..| 100 600,000} 157.37 |*Jan., ’90 5 16 
3 OS 100 1,000,000} 116.18 |*Jan., ‘90 3 y2 
Packers and Provision Dealers, Chic.| ..-. 250,000} 107.22 ee <a a 
Pennsylvania, Philadelphia. -.-... -.-- 100 400,000} 453 96 |* ¥'ch..’90 74 305 
Peoples, Manchester......- ---| 100 250,000] 118.55 |*Jan ,’go 3 105 
Peoples, Pittsburgh-................. | 50 200,000] 88.52 |*July, 89 6 80 
0 , —Ee | 100 2,000,000 | 165.06 ne *90 3% 200 
Providence-Washington, Providence-| 50 400,000} 12°.53 |*Jan., "go | 10 
Prudential, Boston. .....-...--.-- 200,000 73-42 eee 
Reading, Reading.....------- 250,000} 154.38 |*Jan., ’90 4 15% 
Reliance, Philadelphia 300,000 | 193.39 i*June, co] 4 16 
Security, New Haven 50 250,000 | 130.69 |* Jan , ’go 4 112 
Springfield F. and M., Springfield_.-| 100 1,500,000 | 4 134 70 |* Jan.,’go 5 5 
Spring Garden, Philadelphia atiseranaielined 50 400,000| 178.32 |*Jan., ’90 8 50 
St. Paul F. and M. a SY 100 500,000 | 202.14 |* Jan., ’90 5 50 
State Invest. & Ins. Co. San Fran...) .. 400,000 | 10093] ------ 
Sun, San Francisco ............--.-- 100 300,000] 110.88 |tApr., ’89 2% 100 
Sun Mutual, New Orleans. 100 500,000} 160.78 |tJuly,’90} 2! 135% 
Syndicate, Minneapolis.... 100 250,000 | 104.32 |*Jan.,’90} 3 
Teutonia, New Orleans---..-.....-- 100 250,000} 139.44 |*Jan., 90 5 137 
TR: GING ove cinccescuscenes 100 500,000 | 181 21 game i0 | 2% 165 
Union, Philadelphia-- -| 2% 250,000 | 105.88 |*Apr., 2 108 
Union, San Francisco. - -| 100 750,000 | 103.52 |t Apr. ° ‘Ss 2 105 
United Firemens, Philadelphia | 300,000} 126.21 |* June,’ go} 3 150 
Western, Pittsburgh pce paRnabe seas 50 300,000 a 68 |*Jan. » 9°} 3 100 
Canadian Companies Doing Business in New York. 
Last i 
Sy DivipEND 30 
> j28 
NAME OF COMPANY 52 | Capital em 329 
bite oe See Se ee nine yO 
SS ee a 
— Date. (PerCt ¢ 
British America, Toronto..............--..- ae $500,000 |*Jan.,’90 | 3% 105 
PR: SN i vwannzuicmaddndcweneinbes 20 500,000 [oar "90 5 130 
* Semi-annual. + Quarterly. $+ Monthly. § Devoted to fidelity, ac cident, plate 


on and steam boiler insurance. 
reakage. 4 Capital increased durin ring 
in some instances the price asked, an 








the year. 


e Irregular. 
not necessarily an actual sale. 


a Devoted exclusively to insuring plate glass 
* Prices below include 
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Higencp Wants. 


Prominent Agents and Brokers. 











VICTORY ! 


THE HOME LIFE INSURANCE €0.’S 


New Policy beats them all! 


If you want to succeed in writing Life Insurance take an 
agency for the Home and no other. 
For information as to terms and territory apply to 
R. A. W. BRUEHL & SON, Gen’! Agents, 


For Ohio, Indiana and Kentucky, 


82 West Third St., CINCINNATI, 0. 





ANTED BY THE AMERICAN EMPLOYERS’ 


Liasitity INsuRANCE CoMPANY 


AGENTS IN THE FOLLOWING STATES: 
ALABAMA, 
CONNECTICUT, 
KENTUCKY, 
RHODE ISLAND, 
WISCONSIN, 
CALIFORNIA, 
COLORADO. 
Address, with full particulars of experience, results, references, etc., to 
SECRETARY AND GENERAL MANAGER, 
113 Hupson Srt., Jersey City, N. J., 
or 9 Pine St., New York City, 





INSURANCE MEN. 


Contracts of a solid nature on a renewal basis to 
“Insurance Men” to represent the Fidelity Mutual Life 
Association in New York City and’ Hudson River towns. 


Address 


S. M, DAVIS, Metropolitan Manager, 


Room 38, No. 13 Park Row, 


Office Hours, 12 to 1 P. M. NEBwWGV YoRK. 





ANTED.—GENERAL AND SPECIAL AGENTS 


in New York, Pennsylvania and New Jersey, by the Brooklyn Life Insurance 
Company. This company is of the best repute, and easy to work, and its TERM RATES are 


a special feature. Apply at the offices, 
51 LIBERTY STREET, New York Crry. 


GOOD AGENTS WANTED 


TO WORK THE 


KENEWABLE TERM PLAN 


——WHICH Is 


The SAFEST, the CHEAPEST, and the FAIREST -ontract 
of Life Insurance attainable. 


PROVIDENT SAVINGS LIFE ASSURANCE SOCIETY. 


Home Office, 120 Broadway, N. Y. 
WM. E. STEVENS, Sec. SHEPPARP HOMANS, Pres 











THE ONLY OFFICE PLACING SURPLUS LINES EXCLUSIVELY. 


M. DOWNING, 


es 

INSURANCE BROKER, 297 BULLITT BUILDING, PHILADELPHIA. 
Correspondence solicited with responsible agents everywhere. 

References: German Fire Insurance Company, City Trust Safe Deposit and Surety 


Company, etc. 





ELSON & RAINE, GENERAL INSURANCE 
Agents, and managers for New York Life, for Arkansas and West Tennessee, They 
can give one or two life specials a promising opening. 





Cuarces TREDICK. ESTABLISHED 1869. W. C. Bennerr. 


HARLES TREDICK & CO., INSURANCE AGENTS 
and Brokers, 339 Walnut Street, Philadelphia, Pa. Special attention given to 
placing Surplus lines. 





E. LOWE, FIRE INSURANCE AGENCY, 
e No. 66 Pine Street, New York. Special facilities for placing large lines, Equita 
ble rates. Reliable companies. 





OHN I. COVINGTON, INSURANCE BROKER, 
45 BROADWAY, - - - - - = NEW YORK. 





GENERAL AGENCY FOR TEXAS 








OF 


S Geos MANHATTAN LIFE INS. CO. OF NEW YORK 


THE FIDELITY AND CASUALTY CO. OF NEW YORK. 


Good active pushing agents wanted, liberal terms to the right men. 
Address I, REINHARDT & SON, 


Dallas or Galveston, Texas. 





Bliss COLUMBUS FIRE INS. BROKERAGE CoO., 
W. P. BLOOM & CO., Managers, 


Room 22, Boarp oF TRADE Bui_pinc, Co_umpus, On10, 


Special facilities for placing Excess and Surplus lines in reliable Companies. 





T. WOOD, INSURANCE AGENT AND BROKER, 
e 9 Mack Block, Milwaukee, Wisconsin. Ample facilities for placing surplus lines in 
responsible companies. Correspondence solicited. 





O. DOUGLAS, FLORENCE, S. C. GENERAL 


e Insurance Agent and Adjuster of Fire Losses. Special Work solicited from Com- 
panies wri:ing in South Carolina, Will accept State Agency for one more good Company. 





JAMES M. LEwiIs, 


INSURANCE. 


BROEER, AGENT AND ADJUSTER 
Of Fire Losses for Insurance Companies only. 


67 Liberty Street, - - New York. 
Licensed by N. Y. Insurance Department to deal with Non-Admitted Companies. 

EHM & VAN DEINSE, INSURANCE AGENTS 

and Brokers, Indianapolis, Ind. Insurance effected in any part of the United 


States. Correspondence solicited. Applications for the German Insurance and Savings 
Institution of Quincy, IIl., should be referred to this office. 
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EsTasiisHep A, D. 186s. 


A. LOWELL & CO., INSURANCE. 


e Room 5c, 189 La Salle Street, Chicago, III. 





H J. STRAIGHT & CO., INSURANCE AGENTS, 


e No. 150 La Salle Street, Chicago. 





Aros Reardon — 


FIRE UNDERWRITER, 


220 |.a Salle Street, - e - - ° « r - CIIICAGO. 





W. Gover, W. Batcu, 

Sy" BOYLSTON OF BOSTON, * Yrs!" 
CAPITAL, $557,200.00. ASSETS, $909,878.00. 
EDWIN C. LEWIS, - GENERAL AGENT. 


No. 161 La Salle St., Chicago, Ill. 





Wma. C. MAGILL. J. H. CHAMBERLIN. 


M*Actt & CHAMBERLIN, 
Successors to Magill, Eastman & Co., 
INSURANCE AGENTS 
S. W. Cor. La Salle and Madison Streets, - -_ - * eta 


‘Tomas & WM. A. GOODMAN, 
Insurance Agents, 
142 AND 144 LA SALLE STREET, 


CHICAGO, - - - - - - - ILL. 





T. H. Wesster. E. N, WiLey. HOLGER DE Roops. C, P, JEnNinGs. 


EBSTER, WILEY & DE ROODE, SUCCESSORS 

to S. M. Moore & Co., 168 and 170 La Salle Street, Chicago. Lion Fire Insurance 

Co., London, Eng.; Providence-Washington [Insurance Co., Providence, R. I.; Amazon 
Insurance Co., Cincinnati, O.; Southern California Insurance Co., Los Angeles, Cal. 





W. BROWN, FIRE INSURANCE BROKER, 


e 504 and 506 The nein on — —— National Bank. 








T. MARSHALL & CO., FIRE INSURANCE; 


e@ 33 and 35 Major Block, No. 149 La Salle Sesest, Chicago. Special facilities for 
placing large lines on all classes of insurable property. 





Gro. W. MontTGompry. M. L. C. FuNKHousER. 


EO. W. MONTGOMERY & CO., INSURANCE 

Agency, 177 La Salle St., Chicago, Ill. Agents for American Ins. Co., Newark; 

Firemens Ins. Co., Newark; Standard Fire Ins, Co., New York; Fidelity and Casualty 
Co., New York, Fire, Plate Glass, Bonds of Suretyship, Telephone 303. 





DOLPH LOEB & SON, INSURANCE AGENCY, 

170 La Salle St., Chicago. Royal Insurance Co., of Liverpool; Rochester German 

Insurance Co., of Rochester, N. Y.; Lloyds Plate Glass Insurance Co., of New York ; 
Peoples Insurance Co., of New Vork ; German Fire Insurance Co., of Pittsburgh. 








SY RFIUS LIMES ¢ FIRE INSURANCE 
WALTERP DICKERSON 8.0 


FARE INSURANCE MANAGERS BEAT ERT BRO LKERS 











™* Sprin$-Garden 
Insurance Company, 
421 WatnuT Srreer. 
PHILADELPHIA 





SINCE 1835. 


NELSON F. EVANS, 
GEORGE B. ARMITAGE, Secretary. 


President 





WE HAVE THEM AND YOU’LL WANT THEM 


IF YOU WILL INVESTIGATE THE 


GUARANTEED INVESTMENT AND INDEMNITY BOND 
LIFE INDEMNITY AND INVESTMENT CO. 


Of Sioux City, Iowa. 


Secured by Compulsatory State Deposit; Incontestable and Non-Forfeitable 
Guaranteed Cash Surrender Values Written in the Face of the Bond; 
Semi-Tontine and Other Forms of Policies Issued. 


GOOD TERRITORY YET UNOCCUPIED. 
C. E. MABIE, SeEcrerary. 





SECURE ACCIDENT INSURANCE AT ACTUAL Cost, 


| gtaaiintina MUTUAL ACCIDENT 
ASSOCIATION 





OF NASHVILLE, - - TENN. 
OFFICERS : 
GrorceE M. Jackson....---- of Orr, Jackson & Co., President. 
Cuas, S. CLaRK..---- Vice-President and Director of Agencies. 
W. F. Bana, Jr., Ass’t Cashier First Nat'l Bank.... Treasurer. 
re eee Secretary and General Manager, 


General and Local Agents Wanted. 
LIBERAL TERMS TO GOOD AGENTS. 





— PACIFIC INSURANCE CO. 
OF TACOMA, WASH. 


Subscribed Capital, $500,000. Paid in Capital, $125,000. 


The Stockholders of this Company comprise over sixty of the leading busi- 
ness men of Tacoma. 
Surplus lines written on acceptable risks, 
Applications for insurance and for statements and lists of stockholders must 
be addressed to 
E. T. MARSHALL & CO., 


149 La Salle Street, Chicago. 





Good Active, Reliable Agents Wanted 
BY THE 


ATIONAL ACCIDENT SOCIETY 


—oFr— 


NEW YORK CITY. 


Reliable Agents who can secure good risks will be given exclusive territory 
and ALLOWED A I.ARGE AND PERMANENT RENEWAL INTEREST on all their 
business. Apply at once to 

JOSEPH I. BARNUM, 


Secretary and General Manager, 
280 Broadway, New York City. 
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ORGANIZED JANUARY 13, 1799. 


ROVIDENCE-WASHINGTON INS. CO. 


20 Market Square, Providence, R. I. 





Assets, January I, 1BQO.. «nnn wenn en anne een e nn meen ne ween ne ene n eee e nnn enn eneee $1,144,316.12 
LIABILITIES. $560,726 

y d Premiums---.-.--------- ant tenn rere wenn nn ewe e nn enna een n ew nene 599,710.31 

anes Lewes and other Claims against Company 88,491.86 

Cash Capital ....---------------r one ceccrnenennnnccce wwncee nnn nnnn wens 400,000.00 

Net Surplus..-.-----------+----+-+-eeeee senses sneseeaennenaennee aneee 86,107.95 











_ $1,144,316.12 


WOLF, President. GEO. E. BIXBY, Treasurer. 
} ; PE ANCH, Vice-President. E. L. WATSON, ° = 


Holger de Roode, Chicago, Manager Western Department ; Charles F. Wilson, Denver, 
Manager for Kansas, Colorado, Nebraska, Wyoming and New Mexico; J. H. Norton, 
acksonville, Fia., General Agent Southern Department; U. B. Wilson, Francisco, 
on Coast Department. 

















HE LANCASHIRE INSURANCE CO. 
: OF MANCHESTER, ENGLAND. 
Estadlished 1852. 


MACKAY, of Vermilye & Co., 
seeued CORNELIUS N. BLISS, of Bliss, Fabyan & Co., . 
HORACE J. FAIRCHILD, of H. B. Claflin & Co. 


EDWARD LITCHFIELD, Manager. GEORGE PRITCHARD, Sub-Manager. 
Curer Orrice 1n UNITED STATEs, 
Nos. 40 and 42 PINE STREET, NEw York. 
GENERAL AGENTS. : 
TT 6. PEGG q.nnnne coceccdcnsencnssanacesesgccemarscnnsqueesveceuoned Chicago, Ill. 
H. K. LINDSEY..-.-------Cincinnati, Ohio. | S.O. COTTON & BROS..... Houston, Tex. 
BUTCOr LEE........--4 Charleston, S.C. | E. W. CARPENTER..-San Francisco, Cal 
. From whom ell information as to the Company may be obtained. 





GrorcE STEWART, Gen. Manager of the Company, MANCHESTER, ENGLAND. 





1825. THE 1890. 
ENNSYLVANIA FIRE INS. CO. 
OF PHILADELPHIA. 
CAPITAL, - - - - = = = = = $400,000.00 
3,329,935-81 


ASSETS, January 1, 1890, - - - - = 


JOHN DEVEREUX, President. 
R. DALE BENSON, Vice-President. JOHN L. THOMSON, Secretary. 
W. GARDNER CROWELL, Assistant Secretary. 


FRAME & SHADE, General Agents for Metropolitan District, 
206 BROADWAY, NEW YorK. 





Good Active, Reliable Agents Wanted 


BY THE 


ATIONAL ACCIDENT SOCIETY 


NEW YORK CITY. 
Reliable Agents who can secure good risks will be given exclusive territory 


and ALLOWED A I.ARGE AND PERMANENT RENEWAL INTEREST on all their 
business, Apply at once to 


JOSEPH I. BARNUM, 
Secretary and General Manager, 
280 Broadway, New York City. 








ANGLo-n EVADA 
ASSURANCE CORPORATION 


Or San Francisco, Cat. 
LOUIS SLOSS, President. WM. MACDONALD, Vice-President. 
Z. P. CLARK, Secretary. J. B. LEVISON, Marine Secretary. 


DIRECTORS: 
J. L. Flood, W. F. Whittier, 
J. W. Mackay, E. E. Eyre, 
W. H. Dimond. 
- DAVID L. KIRBY, Manager, 5: Cepar StrEET, New York. 
tw York, Pennsylvania, New Jersey, Delaware, Maryland and District of Columbia. 
Ss. T. COLLINS, Manager Western Branch, Rialto Building, Chicago, Ill. 
Indiana, Iowa, Michigan, Minnesota, Missouri, Kansas, Nebraska, Ohio, Wiscon- 
sin, Dakota, Kentucky, Tennessee and West Virginia. 


Louis Sloss, 


Wn. 
/.B. Reeve, m. Macdonald, 


W. S. Hobart 
J. F. Bigelow, ey 


M. H. Hecht, 


Ulinois, 


fa Sao SOLICITORS WANTED! 
It.will pay you to learn the Commissions Paid to good Agents by 
—THE— 


NEW YORK ACCIDENT INSURANCE CO. 


BEFORE YOU TAKE HOLD OF ANY OTHER COMPANY. 
The Best Company! The Best Policy ! The Best Agents ! 
Address, CHARLES T. HOPPER, Secretary, 


a6 BROADWAY, NEW YORK. 








HE UNION MUTUAL ACCIDENT 
ASSOCIATION, 


S. W. Corner La Salle and Adams Streets, 
CHICAGO. 


The Largest, Most Progressive, and the Best Accident Company 
ever Organized in the West. 


GOOD CONTRACTS MADE WITH FIRST-CLASS MEN. 


Ex-Gov. JOHN M HAMILTON, Pres. T. N. McCAULEY, Sec. and Gen. Man, 





—THE— 
“SOT ni 


i i ee METROPOLITAN 
Plate Glass 


INSURANCE COMPANY 


OF NEW YORK, 





JANUARY 18st, 1890, 


ASSETS, - - - - - - $318,05 
CAPITAL AND NET SURPLUS, - 210,51 


—. Henry Harreau ..----------- President 
Daniet D. Wuirney.-..-- Vice-President 
Eucenge H. WinsLow.-.-.-..-...- Secretary 

PRINCIPAL OFFICE, ; 
No. 66 Liberty Street, New York City. 


Joun P. Campsett, Gen. Ag 
= *-—, No. 162 La Salle Street, hicago, 











HE NEW YORK AND NEW HAVEN 


AUTOMATIC SPRINKLER COMPANY'S 
WET SYSTEM. VACUUM DRY SYSTEM, 
ELECTRIC DRY SYSTEM. 


— OFFICE — 


No. 165 Broadway, New York. 


Estimates furnished without charge. Correspondence solicited with Insur- 
ance Companies, and parties desiring to protect their property 
against fire. 


HE HARTFORD LIFE AND ANNUITY 
INSURANCE COMPANY. 
OF HARTFORD, CONN. 
STEPHEN BALL, Sec’y. 


Agents wanted in all large cities, 





H, A. WHITMAN, Pres, 





OPERATES THE VERY LIBERAL AND EASILY SOLICITED P tan, En- 
TITLED, SAFETY FUND SYSTEM: THE Best PURE LIFE 
INSURANCE OFFERED. 


A FEW FIRST-CLASS SPECIAL AND GENERAL AGENTS WANTED. 


LIBERAL COMPENSATION TO SUCCESSFUL MEN. SALARY OR COMMISSION, 











Address A. T. SMITH, Sup ’t of Agencies, Hartford, Conn, 
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INTERIOR CONDUIT AND INSULATION COMPANY. 





A NEW DEPARTURE IN INSULATION. 





THE OLD PRACTICE abandoned because UNSAFE, UNRELIABLE, INACCESSIBLE and COSTLY. 
THE NEW METHOD accepted instantly, because SAFE, RELIABLE, ALWAYS ACCESSIBLE and CHEAP. 





A SIMPLE SOLUTION OF 


THE WIRING PROBLEM. 


FirE UNDERWRITERS, ELECTRIC LIGHT COMPANIES, WIRING CONTRACTORS, ARCHITECTS, BUILDERS AND OwNERS, 


TAKE 


NoTtrIcE! 


You have one and all been asking for a System of Wiring that would relieve you from the annoyance, discredit and cost of 


existing methods. 


Such a System is hereby presented to your attention, and you are invited to give it your careful consideration, 


THE INTERIOR CONDUIT AND INSULATION COMPANY are manufacturers ; their policy is to deal only with the Trade, selling on 


commercial discount basis to all, without restriction of any kind. 
For price lists, samples and general information, address 


INTERIOR CONDUIT AND INSULATION COMPANY, 


16 and 18 Broad Street, NEW YORK. 


EDWARD H. JOHNSON, President. 





INCORPORATED 1832. 
HE FIRE INSURANCE COMPANY OF 
THE COUNTY OF PHILA. 
Orrice, 110 South Fourth St. 


Cash Capital, - - - - - - - $400,000.00 
Assets, Jan. 1, 1890, - «s « © «866,596.00 
Net Surplus, - - - - - =- = 158,120.00 





JAMES N. STONE, President, + 
JACOB NAYLOR, Vice-President, 
CHARLES R. PECK, Secretary and Treasurer. 
FRANK M. CRITTENDEN, Ass’t Secretary. 





ERMANIA FIRE INSURANCE CO. 


OF NEW YORK. 
STATEMENT, JANUARY st, 1890, 


ASSETS. 
CASH CAPITAL... ...ccccccccccccccccnccceene-cccces coccns cocees coccses $1,000,000.00 
UD occu cerns dnvtaéivens eens éossss eaesencsutscccunes 





Reserve for Losses under adjustment.........-.....------------------------- 151,780 82 
RI EAD OT GUNEE CUMIN 6 cece wsesacentwesessous cues cccsssnccons wouseuses 23,952.65 
PU i catdsreticdcsescks cnvewsanternsaareqesscncsesanssssyesasosnsese 758,063.50 

Total - = = = = = $2,965,136.64 
Increase in Assets during the year. .......... ....2...------ 222-2 -conecceenee ones $156,417.97 
Increase in Keinsurance Reserve during the year .........---.------------------ 16,285.37 
Gain in Surplus during the year. ..... ....22.22000.2.ccc ce eee ce gece nose neee eee 31,618.42 


RUDOLPH GARRIGUE, President. HUGO SCHUMANN, Vice-President 
CHARLES RUYKHAVER, Secretary. 


EW ENGLAND MUTUALLIFEINS.CO. 


POST OFFICE SQUARE, BOSTON. 
ASOGE, Jai. 2, 2890. 0200 co ccec ccncwe concen coeses cences conens saccseneccccce 
Liabilities ............---------- -----------000 ---20+ oo tne enone e ene eee eee 





$19,724,538.45 
17,288,348.72 


$2,436,189.73 


DI io kv ccctrdnwncwen sewese wissen conses ensavanscs 
For terms, etc., address either of the undersigned : 


a . F. STEVENS, President. 


OS. M. GIBBENS, Vice-President 


RULL, Secretary 7M. B, TURNER, Ass’t Secretary 











 eeeeaiaaen INSURANCE COMPANY 
OF BROOKLYN, N. Y. 


Insures against Losses by Fire, Windstorms, Tornadoes, Cyclones and Lightning. 


NEW YORK OFFICES, 195 BROADWAY. 


CASH CAPITAL, $1,000,000. 
NE I, SOU BE COR ais pnadadasiowcsucénnabdcsancenmenseckeaneee $4,781,255.65 
SNS itistech cic taawapwcndacabudbiiain Foe en Eee ee ee 393791334-58 
ED I in ncccnncocomsecussdsecsvddeckucavaduneassint "$2,400,921.07 
SR a caekimemneiel 3 37,790,622.60 





O RELIABLE ACTIVE AGENTS: 


Goop TERRITORY IN INDIANA, MIssouRI, NORTH CAROLINA, KEN- 
TUCKY, ALABAMA, MINNESOTA AND NEW YORK. 


First-Class Remunerative Commission Contracts to the Right Men. 


Expenses Guaranteed while Establishing Agencies. 


CHARTERED BY THE STATE OF CONNECTICUT. 


For full particulars address 


THE CONNECTICUT INDEMNITY ASSOCIATION, 


Waterbury, Connecticut. 


E. A. WriGcut, § 


V. L. Sawyer, President. ecretary. 


RANSATLANTIC FIRE INS. CO. 


OF HAMBURG, GERMANY. 





Over $3.00 Assets to every $1.00 Liability. 
UNITED STATES BRANCH, 62 LIBERTY STREET, NEW YORK. 


E. Harpers, Manager. H. Innen, Assistant Manager. 








